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THE FINANCIAL SITUATION. 

Our indication last week of the entire success of Mr. 
Windom’s bond proposal, has received full confirmation in 
the movements of this week. Very few 6s will probably 
be offered for redemption, and the funds in the Treasury 
for that purpose will serve as a basis for a similar offer 
with respect to the maturing 5s. An enlarged demand as 
the weeks progress, is now anticipated for bank currency 
based on these 3} per cents which, with our gold arrivals, 
gold production and decreased Treasury holdings, seems to 
foreshadow a very easy money market for coming 
months, at least until speculation shall have absorbed the 
loanable funds. 

Acting on this idea, Wall Street has given evidence of 
new life this week. The real strength in values, however, 
lies in the fact that the quantity of stocks afloat is 
very small, due to the purchases on foreign 





and domestic account during the winter. This 
has put it in the power of the large operators, almost at 
any moment to turn prices upward by a skillful mancu- 
vre, and that course was resorted to on Wednesday and 
Thursday, resulting in a rapid rise. The feeling which 
has lately and widely prevailed that prices were high and 
must go lower, has not, therefore, received much encourage- 
ment during the week, and hence the notion is at present 
finding less favor. It is now argued that since a long 
winter of extreme severity, checking railroad earnings 
and increasing railroad expenses, has not been able to 
alarm investors, it is natural, with a return of spring, with 
very large earnings and the prospect of larger (in part predi- 
cated on nearly 20,000 immigrants in one week), and 
with interest rates still ruling very low, that there should 
be a disposition to take advantage of every decline in 
dividend-paying properties. 

The active borrowing demand for stocks has greatly 
lessened the inquiry for money on call, and the rates fell 
to an average of about 4 per cent during the week. The 
supply was at all times abundant. The currency returns 
we collect and compile show that there is no demand for 
currency from Chicago, that St. Louis is in a position to 
send currency and perhaps gold hither, and the only points 
to which shipments of any amount are now being made are 
Boston, Providence, Philadelphia, and Baltimore. The 
circumstance that since March 26 the Treasury operations 
have resulted in a large loss—$16,764,351 gold—while 
the banks show a gain in the same time of only $5,150,401, 
has attracted attention. 
$11,613,950 is due to shipments to near-by interior points. 
Furthermore, since April 1, $2,348,000 silver certificates 
have been paid to the Clearing-House for gold; these cer- 
tificates being taken by the banks for the convenience of 
their customers, have gone back to the Treasury through 
the Custom House. Another part of the difference may be 
accounted for by the system of averaging the condition of 
the banks in the weekly reports. This receives some con- 
firmation from the fact that in the interval under considera- 
tion $6,300,000 have gone into the associated bank’s 
depository, the Bank of America. 

Since about the beginning of the year we have endeav- 
ored to show in this article the movement of gold and 
currency to and from the leading banks of this city, the 
object being to enable the reader to follow, as near as pos} 
sible, this movement, and to obtain on the morning of the 
day of publication an idea of what tha bank statement, 
which appears early in the afternoon, would probably 
show regarding the condition of the bank reserves. In 
this effort we have been very fairly successful, indicating 
pretty closely the gain or loss of specie and legal tenders, 
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‘The value of this information will be apparent, and the 
following shows the movement for this week. 

















Received. Shipped. 

GET wacckcccccthoecces b00cgegoosanes $1,089,500 $292,000 
GEE otek cose chase cocmbeccodadestoqces 9,000 650,000 
DEE cctdtiecssoenteece Gite cctuboctates $1,098,500 $942,000 





The Bank of America received $3,500,000 gold from 
the associated banks during the week, for deposit in the 
vault, and the vault is now full—$39,600,000. 

The Treasury operations since Friday, inclusive, have 
resulted in a loss, which is a gain to the banks, of $4,030,- 
450. The net loss by the Treasury yesterday was 
$1,111,163. The payments by the Assay Office, included in 
the above, have amounted to $4,740,091, and there are 
now about $1,250,000 gold to be settled for. As last 
week’s bank return was made qn rising averages, we can, 
in the light of the above statements of currency and 
Treasury movements, look for a further gain in the reserve 
to-day. 

Gold continues to come from Europe, but in less volume, 
the arrivals for the week amounting to $3,121,800, making 
the total arrivals of gold at New York since January 
Ist over 26} millions. The cable has not announced any 
shipment from London since the 13th, and it is now esti- 
mated that there are only about $2,000,000 in transit for 
this port. The Bank of England return shows a gain of 
£57,000 for the week, and the proportion of reserve to 
liabilities has been augmented 4} per cent. The Bank of 
France exhibits an increase of 2,075,000 francs gold, and 
4,850,000 francs silver. The following table shows the 
amount of bullion in each of the chief European banks 
this week, and at the corresponding date last year. 



































April 21, 1881. April 22, 1880. 

Gold. Silver. Gold. Silver. 

£ £ z& £& 

Bank of England........ BB SOB, GOS. cccvccesces oases co sceus 
Bank of France.......... 23,649,232 /49,177,030)|32,526,266) 48,744,641 
Bank of Germany ....... 9,126,508/)19,203,482)| 9,638,000) 19,276,000 
Total this week..........'59,058,643)68,380,512)| 70,439,425/68,020,641 
Total previous week. .... |58,945,120/68,267,512||70,432.599/ 69,225,313 





tS The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
av information on that point. 

The market for foreign exchange has been quiet but 
firm, the demand being sufficient to absorb about all the 
bills that have been made and offered. There have been 
some bills drawn against purchases of choice investment 
properties for European account, and some trading by 
cable in speculative stocks, for which there is still a good 
margin for profit, as will be seen by the following table 
showing the relative prices in London and New York at 
the opening each day. 















































April 18. April 19. April 20. April 21. April 22. 
; Lond'n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
= prices.* | prices.| prices.*| prices.| prices.*| prices.| prices.*| prices. 
U.S.4s,c. , 114°34 | 1143¢ | 114°34 | 114% | 114°34 | 11434 | 114°82 | 115 
U.8.5s,c. g 101°33} 1033% | 101°26¢/ 10334/101°264/ 108 | 101°26¢/ 193 
Erie..... yan 1554) 45 | 4602) 45%] 45°40! 46 | 46°02] 45% 
2d con. §& 101°98 | 1013¢ | 102°22 | 102% | 102°22 | 10244 | 102°22] 102% 
fl. Cent. “y 13529 | 13334 | 135°41 | 134g | 135°53 | 13434 | 185°66 | 135 
BW. 7. C.. c 142°32 | 14144 | 143°41 | 14244 | 143°16 | 14234 | 143°65 | 14354 
Reading S 8052:| 60%} 30°52t| 60% | 2019+) 553, | 28°58" 57 
Exch’ge, : 
cables. : 4°84 48416 48414 4°R41¢ 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex interest. 
NoTE.—The New York equivalent is based upon the highest rate for 





inarily covers nearly all charges, such as 
t, insurance and commissions. 


rom ae transfers, which ordi 
A cable to the Associated Press, last week, foolishly 
stated that about £12,000,000 of the reported gold in the 


Bank of England was silver. This idea was probably 


based on the statement of Lord Cavendish that the gold 
coin held by the Bank of England was now £17,500,000, 


J 


and the conclusion quickly drawn that the remain. 
der was silver, whereas the correct conclusion would, of 
course, have been that it was gold bullion. The state. 
ment as to coin was made simply to show how slack 
business was in England, for usually the Bank holds but 
10 to 12 millions sterling of coin. This, however, only 
illustrates what we have so often stated, that the present 
visible supply of gold in Europe has been largely drawn 
from the active currency to make good the drain on the 
reserves, which has been sustained by reason of shipments 
to the United States. The real dearth of gold in Europe 
will not fully become apparent until activity in business 
has become general there. 





MR. GOULD AND THE READING RAILROAD, 

The difficulties of Mr. Gowen's position in the Reading 
Railroad appear to be augmenting rapidly. Last week 
came the decision of the Court of Common Pleas of Phila- 
delphia declaring the opposition board of directors to have 
been elected. This week we have, first, the order of the 
United States Circuit Court—which Court has charge of 
the company’s property—directing the receivers to grant 
equal privileges to the new board with those enjoyed by 
the old, and, later, the very important decision by the 
same Court that the deferred bonds are illegal and unauthor. 
ized by the company’s charter. Mr. Gowen has thus been 
defeated on every point. To lose the board of directors 
was bad enough; but to have the scheme on which he 
staked all, ruled out as unlawful, completes his discom- 
fiture. The affairs of the company are again apparently 
entirely at sea. The deferred bonds would at least have 
permitted of the retirement of the most pressing of the 
company’s obligations. Now it would seem that another 
plan will have to be devised, and certainly none can be 
prepared that will call fora smaller sacrifice from stock 
and bond holders than the one just overturned. Being 
without either moral or pecuniary support, it is not 
improbable that it will appear to Mr. Gowen to be a 
sensible act to resign his position as receiver. 

There has been some gossip as to the bearing the change 
in management will have on Mr. Jay Gould’s relation to tke 
road. A few months ago it was reported that that gentle- 
man was back of Mr. Gowen and that Gowen in his fight 
was really battling for Gould. This was never confirmed. 
Subsequently it was reported that Gould was to take the 
McCalmont shares. This statement is now repeated and 
it is added that the new management represent the Gould 
interest. Of course it is not known what basis there is for 
these reports, but it is quite generally believed that Gould 
would like to get possession of the property. Curiously 
enough, many seem to suppose that he wants the road 
mainly for the purpose of forming the talked-of through 
line over the Philadelphia & Erie and other of the Penn- 
sylvania’s roads. The scheme here suggested has under- 
gone some change since it was first brought to public 
attention. Originally it provided for the use of the 
Reading’s Catawissa line, the Philadelphia & Erie and the 
Allegheny Valley. Now it is proposed to use the 
Northern Central, another of the Pennsylvania's roads, 
in place of the Catawissa, the Reading track to be run 
‘over only for the distance between Tamaqua and Mount 
Carmel, about 31 miles 3 

Mr. Gould’s object in forming such a trunk line is 
claimed to be to get an eastern outlet to the sea under his 
own immediate control. To usit does not appear reasonable 
that the Pennsylvania would sell the Philadelphia & Erie 
and the other roads outright, in order to establish an oppo- 
sition line; and if a mere contract for the use of them 





|were made, Gould would be as far from being independent. 
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as he now is. Besides, in case Mr. Gould is only to be a 
tail to the Pennsylvania kite, why not use the Pennsylvania 
system altogether from the Ww est to the seaboard ? ) ‘Would 
not the Pennsylvania be anxious to get Mr. Gould’s West- 
ern and Southwestern business, and would it not be willing 
to make liberal concessions in order to secure that trade ? 
Such an arrangement would at least be rational. vos 

Examining this proposed route we see that after 
using the (Central of New Jersey, the Reading, the 
Northern Central, the Philadelphia & Erie, and the 
Allegheny Valley, we are only brought to Red 
Bank in the western part of Pennsylvania. Of what 
earthly consequence is Red Bank? To be sure, it is 
claimed that the Atlantic & Great Western is to be used 
beyond that point, But would that not necessitate a con- 
tract with that road as wellas with the Pennsylvania ? 
And where would the line then be? At Dayton, Ohio. 
But Dayton is hardly of any more consequence than Red 
Bank. It follows that to reach St. Louis and other 
prominent points, still other roads would have to be used, 
and still other contracts made. We repeat, would it not 
be better to use the Pennsylvania altogether, make one 
contract covering the entire distance from the West to the 
East, and have done with the matter? Certainly, what 
we have said demonstrates the impracticability of the 
proposed through route, and shows also that if Mr. Gould 
is really negotiating with the Pennsylvania for the roads 
mentioned the through route offers no clue at all to his 
object in deing so. 

But even should such a trunk line be formed, the 
Reading would play a very minor part in it. The thirty- 
one miles between Mount Carmel and Tamaqua is abso- 
lutely all of the Reading’s mileage that would be used 
according to the latest modification that the scheme has 
undergone. We shall have to look elsewhere, therefore, 
for inducements that would prompt Mr. Gould to seek 
control of that property. There are two ways in which 
the road might be of service to him. In the first place, 
the Reading controls the Bound Brook route, which in 
connection with the Central of New Jersey (Gould road) 
forms a line between Philadelphia and New York in oppo. 
sition to the Pennsylvania line between those points. The 
mere passenger business over this route is not of great 
consequence, but for through freight traffic from the West 
the line may yet become very important. If the Phila. 
delphia Wilmington & Baltimore had not fallen into the 
hands of the Pennsylvania, the Baltimore & Ohio might 
even now be sending its Western freight that way, as the 
. difficulty about the Junction road in Philadelphia would 
probably have been removed. The Baltimore & QOhio 
lately made a contract to ship both its passenger and 
freight business over the Pennsylvania line to New York, 
but this is only a temporary arrangement, and will cease 
as soon as it has built its own line between Baltimore 
and Philadelphia, which, in conjunction with the Bound 
Brook route, will give it an outlet to New York inde. 
pendent of the Pennsylvania. When that time arrives, 
the Reading’s Bound Brook line will, of course, be a very 
desirable piece of road. 

There is still another object that Mr. Gould may have 
in view. May he not be scheming to get control of 
the coal trade? Already he has the Delaware Lacka- 
wanna & Western and the Central of New Jersey, both 
important coal roads. With the Philadelphia & Reading 
also in his grasp, there would remain only the Lehigh 
Valley and the Delaware & Hudson of the five great 
anthracite coal-carrying companies, and then Mr. Gould 
could probably manage coal affairs to suit himself. Cer- 
tainly, this, together with the control of the Bound Brook 
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line, would offer stronger motives and a more plausible 
ground for seeking possession of the Philadelphia & Read. 
ing than is offered by the much-descanted-upon through 
route, which may be nothing more than a feint to divert 
attention from the evident desire of Mr. Gould to add the 
Baltimore & Ohio to his other possessions and thus obtain 
an outlet of his own to the Eastern seaboard for his. 
immense Western and Southwestern business. 





ATCHISON TOPEKA & SANTA FE REPORT. 

The Atchison Topeka & Santa Fe is now one of the: 
great railroad systems of the country. At the beginning 
of 1875, or only about six years ago, it comprised but 
little more than 500 miles of constructed road; at the: 
present time there are embraced in it fully 2,250 miles, 
and new additions are constantly being made. 

Connection was recently established by the Atchisom 
road at Deming, in southwestern New Mexico, with the- 
Southern Pacific, and a new trans-continental route in- 
augurated. From Deming the line will be extended 
southward till it joins with the Sonora Railway in Mexico.. 
In this way the Atchison will be brought to Guaymas, a 
fine seaport on the Gulf of California. There is also being 
built an extension to El Paso, from Rincon, a point on the 
Atchison line 52 miles north of Deming. At El Paso the 
Atchison will connect with the projected Mexican Central, 
which is to run right through Mexico down to the capital’ 
of the republic, the City of Mexico. 

Of course it will take some time to build the 1,000 
miles, or thereabouts, of the Mexican Central system, but. 
the Sonora, being a great deal shorter, can be completed 
within a much briefer period. Both these Mexican enter- 
prises are under the auspices of gentlemen very largely 
interested in the Atchison, and will, in all probability, 
sooner or later be consolidated with it. Indeed, this is. 
talked of already. Mexico needs but railroads to open up 
her immense stores of wealth. With these it is believed 
there will come such a development of her resources and 
such an extension of her trade, that not only will the new 
roads being constructed receive sufficient business to yield 
a handsome return on the money invested, but that the 
connecting railroads in the United States will also share 
in the benefits and receive large accessions to their traffic. 

It is gratifying to note, therefore, that in railroad build- 
ing Mexico now presents a field of activity that is not. 
excelled—nay, not equalled—by any section of our own: 
country. From the North, from the South, from the: 
East, from the West—in all parts of the country simul-- 
taneously—new lines are being pushed, and the work 
prosecuted with extraordinary vigor. Great expectations: 
are based upon this fact. It is argued that as railroads 
quickly worked a wonderful transformation in the unde- 
veloped sections of the United States, so will they in 
Mexico. There may be some disappointment as to the 
rapidity of the development, but these new enterprises. 
will certainly effect great changes, and in all this the- 
Atchison road will participate. Not only that, but the 
territory through which its own lines pass has only as yet. 
begun to be developed; so that here, too, there is great 
room for improvement. Further, the Atlantic & Pacific, 
owned jointly with the St. Louis & San Francisco, is 
being rapidly carried forward, and this also is expected to 
swell the Atchison traffic, besides affording to the com- 
pany an independent line to the Pacific Coast. Following 
is a statement of the mileage now operated by the Atch- 
ison, directly and indirectly. | 


Miles. 
(1) Atchison, through the State of Kansas, then via La Junta and 


Trinidad, in Colorado, and Las Vegas, Albuquerque and San 
Marcial, in New Mexico, to Deming (southwestern part of 
New Mexico and point of junction with the Southern Pacific) 1,134 
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(2) Eansas City to Deming, 1,150 miles, but 1,084 miles already 
counted, the route being the same beyond Topeka as in (1). 66 
(3) Atchison to Pueblo and then to Coal Banks, at Rockvale, in 
Colorado, 657 miles, bat 557 miles already countedioa (1)... 100 
(4) Kansas City to Rockvale, 673 miles, all counted in either (1), 
RR TE EESTI em ee et DE OEE Se Pe ee sees 
(5) Branches in Kansas-—-Pleasant Hill to Cedar Junction, 45 











































































































(Vor, XXXII, 
— oe 
Miles. Miles Gross * Net Capital 
t Funded 
Year. jal ool Earnings. | Earnings. Stock. Debt. 
1874....| 508 | $1,250,805 | $623,050 | $8,615,000 | $13,94 
1875....| 711 | 1,520,358 743,928 | 8,615,000 #13-848,000 
1876....| 711 | 2,486,582 | 1,188,2 8,615,000 | 14,179,000 
 , = 736 2,679,} 06 1,% ,60% 8,615, 14,236,500 
1878.... 868 3,950,868 1,909,395 | 8,615,006¢ 14,175,500 
1879....| 1,167 | 6,381,442 | 3,414,477 | 12,634,460 4,136.5 
1880....| 1,539 | 8,556,976 | 4,213,771 | 24,891,000 | 15:°795,000 


miles; Emporia to Howard, 76 miles; Florence to El Dorado, 
29 miles; Florence to Lyons, 79 miles; Newton to Arkansas 
River and to Caldwell, 119 miles; Burlingame to Manhat- 

tan, 57 miles (owned jointly with Union Pacific)..... ........ 405 
(G6) Kansas City Lawrence & Southern—Lawrence to Harper, 272 
miles; Cherryvale to Coffeyville, 16 miles; Wellington to 
Hunnewell, 18 miles; Ottawa Junetion to Olathe, 33 miles; 
Ottawa to Burlington (Kansas City Burlington & Santa Fe), 


(7) Santa Fe Branch, in New Mexico............ .......cccececcceee 18 
(8) Atlantic & Pacific RR.—Albuquerqne to Fort Wingate, N.M.. 145 





This shows that the company has now 2,252 miles of com- 
pleted road under its control. If to this we add the 3,000, or 
more, miles of road operated by the Chicago Burlington & 
Quincy, many of the largest stockholders of which are 
also heavily interested in the Atchison, we have a total cf 
over 5,250 miles virtually controlled by the same parties. 
When the Mexican lines and the Atlantic & Pacific are 
completed, this will probably be increased to nearly 7,000 
miles. If the Atchison and the Burlington & Quincy 
should be consolidated, there would thus be formed one of 
the largest and strongest confederation of roads in the 
country. It would extend from Chicago to the Pacific, 
and from Chicago to the Gulf of California and down to 
the City of Mexico. Aside from the increase on account 
of new lines built, the mileage controlled by the Atchison 
was increased during 1880 by the absorption of the Kan- 
sas City Lawrence.& Southern and the Kansas City Bur- 
lington & Santa Fe. These were both rivals of the Atchi- 
son in Southern Kansas—only in a limited way as yet, but 
they threatened to expand and to become troublesome. 
As the easiest way to avoid the threatened encroachment 
on its business, the Atchison bought them both up. 

According to the report, the gross earnings during the 
year amounted to $8,556,976, against $6,381,442 in 1879, 
an increase of $2,175,534. The net earnings rose from 
$3,414,477 to $4,213,771. After paying $1,544,859 for 
interest, rentals, Xc., there remained a balance of $2,668,- 
912, equivalent to 102 per cent on the amount of stock 
outstanding at the close of the year; 74 per cent was paid 
and a surplus of $941,716 remaining was carried to the 
credit of income account. The stock was almost doubled 
during the year, standing at $24,891,000 at the close of 
1880, against $12,634,400 at the beginning. Of the 
increase $3,257,500 was on account of consolidated mort- 
gage bonds converted into stock, according to their privi- 
lege, $6,756,700 wag for exchange of the stock of roads 
leased or controlled#and $2,242,400 for new equipment. 
The funded debt was increased by the issue of $1,173,000 
fives to complete the New Mexico & Southern Pacific, and 
by the issue of $3,743,000 fives to provide the means with 
which to purchase the stock of the Kansas City Lawrence 
& Southern, altogether $4,916,000, and reduced by 
$3,257,500, the amount of the consolidated bonds con- 
verted into stock, leaving a net increase of $1,658,500. 
Large sums of money have been and are being spent for 
new equipment to meet the inereasing business of the com- 
pany. Thus during the year under review there were pur- 
chased 41 engines, 1,541 freight cars, 15 passenger and 6 
baggage cars; and contracts have already been made for 
the delivery during 1881 of 50 additional engines, 2,500 
additional freight cars, and about 70 additional passenger, 
baggage, postal and other cars. The subjoined table 
shows the earnings, stock and debt for seven years 
past. 






































* Above operating expenses, taxes, &c., but not above rentals. 
t Not including Pottowatomie bonds or notes payable. 


The only traffic statistics contained in the report are com- 
prised in a statement showing the number of passengers 
and the number of tons of freight carried east and west. 
We find that the number of passengers carried west in- 
creased from 169,505 in 1879 to 196,748, or 27,243, and 
that the number carried east increased from 144,796 to 184,. 
574, or 39,778, which does not call for any special remark, 
The number of tons of freight moved west increased from 
496,886 in 1879 to 642,519 in 1880, or 145,633 tons. Part 
of this large increase is probably due to supplies carried 
for the use of its own and for other roads being built, buta 
good part also, no doubt, represents the increased wants of 
the settlers along its lines. The number of tons moved 
east increased only 5,947 tons, or from 305,235 to 311,182 
tons. At first sight this appears surprising, but it is 
readily explained when we remember that the crops in 
Kansas last year were very poor. In fact, in a subse- 
quent part of the report we are told that the grain ship- 
ments exhibit a falling off when compared with 1879 of 
883,627 bushels. This year it is likely that there will be a 
more marked gain in the east-bound movement, as from 
present appearances the wheat crop in Kansas will he better 
than in 1880, Kansas being an exception in this respect to 
almost all other States, where the outlook is at the 
moment reported to be far less encouraging, with the 
promise for an average crop—at least as respects winter 
wheat—not good. The following table will show the 
passenger and freight figures since 1873. 





















































Tons of Freight Moved. Passengers Carried. 
Year a 
East. West. Total. East. West. Total. 

BPE. eoces 79,416 | 106,894 | 186,310 32,248 37,411 69,659 
1875...... 104,897 | 147,486 | 252,383 32,877 ),065 72,942 
an 157,141 | 168,481 | 325,622 60,109 73,618 | 133,727 
DTT bocce 176,122 | 195,961 72,083 76,667 88,651 | 165,318 
So theee 322,808 | 288,278 | 611,086 99,690 | 117,415 | 217,105 
ane 305,235 | 496,886 | 802,121 | 144,796 | 169,505 | 314,301 
== 311.182 | 642,519 |} 953,701 | 184,574 | 196,748 | 381,322 











LORD BEACONSFIELD. 

In modern English history there have been few more 
prominent figures than that of Benjamin Disraeli; and to 
none, we believe, will the critic of the future be more 
willing to accord the merit of true original genius. He 
has left his mark on the age; and the ages to come will 
remember him and honor him for what he has done. 
Few men have been so long and so conspicuously before 
the public. Since 1825, when he was only twenty years 
of age, and when he published the first part of his famous 
novel, ‘Vivian Grey,” he has been a notable figure in 
English society. His life has ‘been in a very distinctive 
sense a public one. His career as an author and his 
course as a politician—the books which he has written 
and the great public measures and movements with which 
he has been connected—all are well known to the general 
reader. Nor can it be said that there is any great diver- 
sity of opinion as to the merit to be assigned him. 

The most conspicuous features in Lord Beaconsfield’s . 
character were his marvellous strength of will and his 
consequent steadiness of purpose. Born a Jew, a Hebrew 


of the Hebrews, and impressed very early in life with 
the inequalities of his position, he resolved to win for 
himself both place and power—to become, in fact, Prime 
Minister of England. Nor was this purpose concealed, 
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or this object of his ambition pursued in secret. In novel 
after novel, in one form and in another, he unbosomed him- 
self to the public. The public devoured his books; but 
his ambition they laughed at, and called it a craze. 
Disraeli, however, had faith in himself; he saw his own 
future and saw it clearly, and kept his eye steadily on the 
goal. And yet note the difference between his position 
then as he appeared in public and at the receptions’ of the 
Countess of Blessington, the curled and bejewelled dandy, 
of known Jewish birth and of pronounced Jewish features, 
the author of one or two sensational novels, and his subse- 
quent position as the recognized leader of the proudest 
and most exclusive aristocracy in the world, and the Prime 
Minister of England. This ambitious youth, at the close 
of a long career, was Earl, a Knight of the Garter; and he 
had twice been First Minister of the Crown. The world 
was “his oyster;’ and he had used it skillfully and to 
advantage. 

But success—such success as Disraeli attained—would, of 
course, not have been possible but for unquestioned talent 
—genius, if you will. From the first he seems to have 
been fully conscious of his power. Proofs of this con- 
sciousness of strength are abundant in all his novels—in 
none more so than in his first. It was revealed in a very 
marked manner on the occasion of his first speech in the 
House of Commons. His first appearance in the House, 
as has frequently happened with men who had 
already won some distinction as writers or orators—as 
happened with Addison, with Bulwer Lytton, with Lord 
Jeffrey, with Sir Daniel K. Sandford and others—was a 
conspicuous failure. It was not so much a failure in its 
matter or in its manner, as in the fact that he did not 
catch the ear of the House. It provoked laughter and 
ridicule. On sitting down he told the members that he 
had tried many things several times, and had often failed, 
but had always been successful in the end. “I will sit 
down now,” he said, ‘but the time will come when you 
will hear me.” The time did come. They did hear him. 
It was this conscious strength which sustained him during 
those many years when he contented himself with the 
place of a mere private member. His power had already 
been felt and recognized by the House before the repeal 
of the Corn Laws; but it was not till he began to deliver 
those fierce philippics against Sir Robert Peel for his so- 
called betrayal of his party, that he stamped himself as 
one of the greatest orators of his time—one of the very 
greatest among the many who had figured in the same 
parliamentary arena. 

Strength of will, tenacity of purpose, genius, success, 
all must be granted him. These are not likely ever to 
form subjects of dispute. The question which the men 
of the future are more likely to ask, will be—whether his 
success was in any sense a benefit to the British empire or 
to the world generally. On this question, of course, there 
will always, in Great Britain at least, be division of senti- 
ment. He will continue to be the idol of the Tories, and 
he will be decried by the Whigs. By outside judges he 
is more likely to receive impartial justice. It is not to be 
forgotten that he began life as a liberal. His change 
of front must be determined by the motive which guided 
him ; and as it is difficult to prove that that motive was 
from selfishness, he must have the benefit of the doubt. 
As the leader of the Tories he fought in their interest, 
and, in consequence, obstructed reform. But he was not 
a factious leader. He always recognized the judgment of 
the country, and the wisdom of Parliament. Further- 


more, it will be remembered of him, to latest ages, that he 
did more than any man of his time to revive the waning 
prestige of British power—that he secured the highway 





to India by the purchase of the Suez Canal, that he mag- 
nified the power and increased the splendor of the British 
throne by making the Queen Empress of India, and that, 
in a great crisis in European history, he astounded the 
nations and averted what threatened to be a colossal 
war by making use of this newly-acquired Imperial power, 
and by summoning her Majesty’s Indian soldiers to 
European soil. This last must be regarded as the most 
brilliant stroke of policy in modern times. It revealed in 
a very high degree both genius and courage, It will be 
remembered also to his honor that he sustained the dignity 
of his country and of his government at the Berlin Con- 
gress, and that in the interests of European peace and for 
the preservation of the equilibrium of power he success- 
fully thwarted the ambitious designs of Russia. It is 
seldom that a man of letters—a man who first earned his 
way to fortune by his pen—has risen to so great a height; 
and rarely, indeed, has any man in such circumstances 
shown himself so truly great. At the Berlin Congress he 
was tried by a great test, but he was not found wanting. 

In parliamentary circles he will long be missed. He 
will be missed most of all by those whom he was wont to 
lead. It was to his astute direction that they were able of | 
late years to claim a share of the governing power and 
patronage of the country. In his absence the Whigs and 
the Liberals are more likely to have their own way; and it 
will not be wonderful if one of the immediate results of 
his death should be renewed and increased pressure in the 
pathway of reform. 








GOVERNMENT BY SAG HARBOR. 

By a vote almost unchanged from that by which the 
bill was ordered to a third reading recently, the Carpenter 
substitute (so-called) for the citizens’ street-cleaning bill 
has passed the Assembly. Mr. Carpenter, who lives in 
Sag Harbor, says “there is some truth in what the citi- 
zens’ committee say, that the streets of New York are 
filthy and should be cleaned,” but he does not believe 
there is any danger of pestilence—if he does, it is evident 
he prefers, as he lives on the further end of Long Island, 
to take the chance of pestilence rather than of “ partisan- 
ship.” 

Thus it is that our rights and even our lives must be 
sacrificed to perpetuate a contrivance for equitably divid- 
ing patronage. This system has hitherto been entirely 
successful in making accountability impossible, and pre- 
venting anything in the line of genuine public service 
from being accomplished. If that is a desirable and satis- 
factory end to be attained, this device should be perpetuated ; 
if the ancient prejudice that public business should be 
done and the public welfare secured, is to remain, this 
device should be relegated to the limbo of discarded 
inventions. Everything is hobbled and hamstrung 
by “commissions,” all nicely divided on the non-partisan | 
basis—two to two, or similarly—so that deadlock is com- 
mon, and the work is rot done, while the patronage is 
weighed out to a nicety. And yet this device, it seems, 
must be continued, for Mr. Carpenter thinks the party 
needs the patronage. 

So itisand so it will be so long as New York is governed 
by Sag Harbor. Count over the list of Assemblymen who _ 
force this Carpenter substitute. Oneida, Saratoga, Schuy- _ 
ler, Chenango, Erie, St. Lawrence, Niagara, Chatauqua, 
Herkimer, and so on—these are the counties, with others 
similarly remote, from which come 56 of the 66 Assem- 
blymen who presume to say that this city 
must submit to be cleaned in a political manner, or not 
at all. There is a sage and sensible maxim in law - 
that an infant must not be put in charge of a nurse hostile 
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to its life ; the meaning of this is that a trust must not be 
turned over to those whose interests are alien. What 
have these distant rural counties in common with this 
‘city—what have they, in all reason, to do with it? It is 
the proper business of a legislature to make laws for, and 
govern, the whole State ; it can never be the proper 
business of a legislature to govern ore special section. of 
the State, and the deviation from true principle is far 
greater in case of so governing this city than it would be 
were the denial of self-government to be applied to some 
rural county. How shall the absurdity of this legislative 


‘solecism be adequately stated? It cannot be satirized—to 


state if is the keenest satire. What incongruity could be 
bolder and more gross than that which sets up Mr. Car- 


‘penter, the author of this obstructive measure, a member 


from Sag Harbor, which is a little hamlet of two thou- 


‘sand inhabitants, at the eastern extremity of Long 


Island and 120 miles from New York, as Chairman of the 
Committee on Cities? Why are we to be governed by 
Sag Harbor? If by any rural community, why not by 
Hartford, New Haven, Bridgeport, or Stamford—places 
nearer, better informed, and less likely to be full of inter- 
ference ? 


We protest against the Sag Harbor government, in! 


fact and in theory. We want none of it. Relief from it 
is the only escape of the metropolis, and must ultimately 
be reached. Dreadful as the price may be, it is not cer- 
tain but that the utter defeat of street-cleaning reform may 
prove—if it comes to pass—a blessing in the end, by 
throwing off all disguises, making the issue plainly, and 
forcing the country districts to leave this city to the free- 
dom of self-government which they enjoy themselves. 














Des Moines & Fort Dopce.—With reference to the poor 
showing made by this company in its February exhibit, we 
have received the following communication. 


APRIL 14, 1881. 
Editor of the CHRONICLE: 


Dear Sir: The reason that the expenses of this road for the 
month of February of $30,000 appear so disproportionate to the 
earnings of $16,000, upon which you comment in your last issue, 
was largely owing to the fact that we charged up $12,000 for 
steel rails delivered us in that month. The smallness of the 
earnings was due to the snow blockade. 

We are changing our old iron for steel, and charge the 
expense to the general expense account. 

I trust within three years-our road will be wholly steel. 

Yours truly, Cuas. E. WHITEHEAD, President. 


Monetaru?Conmercial English News 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXOHANGE AT LONDON—Apr. 9. EXCHANGE ON LONDON. 
On— | Time. Rate. — Time. Rate. 
Amsterdam .| 3 mos. |12°415 @12°5 April 9} Short. 12°15 
Amsteréam .| Short. |12°2%5 @12°3%g || ..... | 2... | ..e... 
Rotterdam ..| 3 mos. |12°4145 @12°41, || ..... ow awe 
Antweip....| “ 25°60 @25°65 |\April 9 Short. 25°40 
age es 20°60 @20°68 ||April 9 as 20°50 
Copeahagen. = eee 1 2455 8 dees B83 | wena 
St. ~ rca beg. os 2433 @24%4 #|| ..«...«. i Se 
REED ccccces Short. |25°3212@25 421) |April 9 Short. 25°36 
DS 3 mos. |25°57190@25°65 eaieia ee Gee te 
Vienna.... os 11°90 @11°92%, |April 9 Short. 117°90 
Madrid...... s 4753@473g | =k... i." combine 
atin dene a 175g @4732 a saan re 
Genoa .... sa 26°00 @26°10 ||April 9) 3 mos. 25°45 
Lisbon .... .. = 924@52 ~23=Csi|:s«C(i«w¥«y«w i?) Te on. 
ee > ee April 6) 3 mos. 9714 
New York.. a La ee April 9) Short. 480% 
Bombay .. -\60 days 1s. 7%d. April 9| 4 mos. 1s. 8li¢d 
Calcutta . - 1s. 74d. April 9 “* 1s. 715) ed 
Hong Kong.. oaan ooceue April 9' «* 38. 87gd. 
Shanghai.... — a peepee — i 58. 17d. 




















| From our own correspondent. | 
Lonpon, Saturday, April 9, 1881. 
The principal feature in the money market during the week 
is that, although the dividends on the public funds have been 
distributed, no decline has taken place in the quotations. 
Heavy loans have been repaid to the Bank of England, and the 
open market rate of discount, which was at one period 2%4 per 





To 
cent, is now 276 to 27g percent. By some it was regarded ag 
probable that the release of the dividends would have the effeet 
of depressing the rates of discount, more especially as trade 
bills eontinue scarce. The large increase in the amount of 
financial business in pregress leads to the conclusion that no 
downward movement in the value of money is probable, and 
that the next change in the Bank rate will be in an upward 
direction. Of any immediate movement, however, there are no 
present indications. The money market will probably remain 
somewhat stationary for some time to come, as the wants of 
merchants and manufacturers are very moderate, unless the 
demand for gold for exportation increases. The Paris exchange 
is less favorable to us. The following are the present quota- 
tions for money : 





Per cent. ; Open market rates— ina’ cent. 
BARE TREO. ....c00.ccccsccee 3 4 months’ bank bills..... 219@2% 
Open-market rates— 6 months’ bank bills. .... 253 02% 
30 and 60 days’ bills..... 238 4 & 6 months’ trade bills. 3 @31g 
3 months’ bills........... 233G21g 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows: 


Per cent 
a a cas eee ene ebentinenmededeiiekiind 2 
lian ita ae nbie Lae biabedagibe oanicle 2 
do with 7 or 14 duys’ notion ... ........ .-..------.. 2 


“ Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 


1881. 1880. bt 1878. 
ye epee sonora £ £ £ 
bank pee bills...... 26,595,200 27,355,460 29, 928, 460 27,828,595 
Public deposits. ...... 8,175,077 8,142,114 7,0 5 3,820 7,110,105 
Other deposits a 25,667,288 26,641,970 30,650,572 23,333,043 


Governm’t securities. 15, 404,850 16,947,679 14,906,801 16,556,489 
Other securities ...... 20, 8s $6,799 19,859,661 22,159,108 21,622,858 
Res've of notes & coin. 15,360,703 15,942,436 18,662,199 10,231,309 


Coin and bullion 
26,955,903 28,297,896 33,490,659 23,159,904 





in 
both departments .. 
Aroportion of assets 


to liabilities ........ 45°16 Cl ee rere 
Bank rate ............ 3 p. ¢. 3 Eo 2 p. ¢c. 3 p. ¢ 
agg sin Dailies 1 95 
wheat, av. ba 44s. 1d 48a. 4d 40s. lid 50s. 0d. 
Mie Upland cotton.. Ghied. 744d. 61,6. 6d. 
No. 40 Mule twist.. 1044d. 1s. Olod. 


lg d. 9 lod. 

Clear’g-house return .157,774, 000 134,899,000 99,709,000 97,000,006 

The following are the current rates of discount at the princi- 
pal foreign centres : 


Bank Open Bank Cpen 

rate. market. rate. market, 

Pr. ct. Pr. ct. ™ ct. Pr. et. 
TE. one sade cone 34g 31, St. RS. 6 6 
Amsterdam ..... 3 2% Geneva. ......... 41g 4 
Brussels.....-.... 31g 3 Madrid, Cadiz & 

EE 4 4 Barcelona iin 4 5 
TD cceneun soe 4 21g Lisbon & Oporto. 5 5 
Frankfort.... ... .... 24g | Copenhagen..... 312@4 31g 
CS EEE Big 1 BOW VWOEReccccce cscs 5@6 
Rs nts: cena 4 3 Calcutta ........ °° 8 nn 





The Bank of England has been authorized by Government 
to issue additional notes against securities to the extent 
of £750,000. The securities in the issue department of the 
Bank will now stand at £15,750,000. The memorial of the Bank 
on which the order is founded states that the authorized issues 
of bankers who, on and subsequently to the 6th of May, 1844, 
have ceased té issue their own bank notes, amount to a total of 
£2,675,440. During the same period, the Bank of England has 
been authorized to increase its note issue by £1,000,000. 

There is an impresion in the city that the Irish land bill, if it 
becomes law, wiil lead to some important financial operations: 
Many landlords may feel inclined, if the Government terms of 
purchase are sufficiently liberal, to sell their property and 
quit the country; but the Government will have to raise money 
for the purpose ; but an increase in the amount of Government 
securities, so long as it is not produced by war or reckless 
expenditure, would be satisfactory, as there is still a great 
demand for them, and a rapid absorption would take place. 
Even, however, if the bill should pass both Houses this session, 
no proposal is likely to be made until next year, if then, as the 
majority of landlords will probably prefer to wait and see how 
the bill operates before disposing of their property. At the 
same time, it is doubtful if the Irish will be satisfied with 4 
mere transfer of ownership from private individuals to the 
Government, although they will be offered easy terms of pur- 
chase. 

There has not been much change in the silver market. Fine 
bars are quoted at 52d. and Mexican dollars at 5174d. per ounce. 
The Indian exchange is lower, and India Council bills have been 
sold at 1s. 7 13-16d. the rupee, being a decline of 3 per cent. 

Our colonies continue to prosper, and their revenues are 





annually increasing. The Treasurer of Cape Colony stated in 
his annual budget that the revenue of the past year am un 
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exclusive o 1879. 1880. 1881. 
to £2,800,000 and the expenditure to £2,633,783, © OF | Worsted stuffs......... yards. 54,611,000 53,455,900 56,804, 
war expenditure provided by loans. The revenue for the cur- Blankets & blanketing..yds. 1,446,700 "1,550,300 3325 
P : fQ ¢ : DT cceteees eebeee yards, of \y 1,212,400 .652,200 
rent year is estimated at £2,968,210, and the expenditure at | (irnets 22202020202. yards. 1,523,100 2,047,200 —-2,153,200" 


£2,852,013. ie 
A Blue Book has been issued this week giving the return of 


joint stock companies registered in 1878-1879 and 1879-1880. 
In the year ending May, 1879, there were 886 companies 
registered, with a proposed capital of £83,349,187; while in the 
year ending May, 1880, there were 1,133 companies regi8tered, 
with a proposed capital of £123,831,032, and 38 were registered 
without nominal capital. The Blue Book in a note says that in 
1869 a company was registered with a nominal capital of 
£100,000,000, but its paid-up capital never exceeded £200. 

Tenders have been received this week for £150,000 474 per cent 
debentures of the Government of Fiji. The total applications 
amounted to £654,200. Tenders at £99 12s. 6d. will receive in 
full, and those at £99 10s. 6d. about 37 per cent. The published 
minimum was 98, and the average price realized for the loan 
was £99 193. 8d. per £100 bond. 


Tenders have also been received for £300,000 four per cent | C 


debentures for the Government of Tasmania. There were 71 
tenders, amounting to £1,143,500, at prices ranging from the 
minimum of £97 10s. to £99 15s. 6d. Tenders at and above 
£99 7s. received allotments in full. 

Tenders have also been received for £1,000,000 Nottingham 
Corporation 3 per cent stock, being a moiety of an authorized 
issue of £2,000,000. The applications amounted to £1,881,'700, 
at prices varying from £85 the minimum to £90 8s. 6d. per 
cent. Tenders at £85 6s. will receive about 42 per cent of the 
amount applied for, and those above that price in full. 

The Bank of Montreal, on behalf of the New Brunswick Rail- 
way Company, invite subscriptions to an issue of £513,000, in 
bonds of £100 each, for the New Brunswick Land & Lumber 
Company, Limited. The price of issue is £95 per £100 bond. 
The proposal is to purchase from the railway company about 
1,600,000 acres of selected timber and farming lands in the 
province of New Brunswick. 

Messrs. Morton Rose & Co. announced that they were author- 
ized by the Panama Railroad Company to receive subscriptions 
to an issue of $1,500,000, being part of $3,000,000 in 6 per cent 
sinking fund subsidy bonds, of $1,000 each. The price of issue 
was stated at £221 per $1,000 bond, 5 per cent being payable on 
application, and 10534 per cent on May 2. The prospectus 
stated that $900,000 of those bonds had been disposed of in 
York. The money was quickly subscribed, and the subscription 
list was open only for a brief period. 

The Atlantic & Pacific Railroad Company (Western Exten- 
sion) invite subscriptions, through Messrs. Seligman Brothers 
for $10,000,000 six per cent first mortgage bonds, principal and 
interest being payable in New York in gold coin of the United 
States. The price of issue is £211 per $1,000 bond. 

The Kureka (Nevada) Silver Mining Company, limited, is 
announced, with a capital of £100,000 in £1 shares. ‘The com- 
pany has been formed to acquire, work and develop the well- 
known gold and silver mines—the “Eagle” series and the 
“Williamsburg” series of mines, which embrace 1,284,650 
square feet, situated in the Eureka (Nevada) mining district, 
and lying on the same mineral belt as the Richmond, Eureka 
Consolidated, and Ruby and Dunderberg mines. 

The Board of Trade retarns for March and for the first quar- 
ter of the year have been issued this week, and they exhibit 
fairly satisfactory results. There is a considerable decrease in 
our imports and a moderate improvement in our exports. 
The following are the chief features : 





1879. 80. 1881. 
Imports in March.... ....... £29,840,600 £37,638,944 £36,842,35 
Imports in 3 months......... 84,868,726 103,257,879 100,231,568 
Exports in March.... ....... 16,170,518 18,852,050 19,131,038 
Exports in 3 months.... .... 43,080,105 52,269,616 53,285,4! 




















Px following figures relate to the three months ended 31st 
arch ; 


IMPORTS. 
Co 1879. 1880. 1881. 
eee tiliceeaibedaahi tate cewt 4,306,342 4,292,299 5,230,966 
EXPORTS. 
Cotto 1879. 1580, 1881. 
Cotton ee ae ewt 397,293 430,880 432,387 
Cot EN titentesendenad Ibs. 50,818,500 48,076,000 58,432,800 
r ton piece goods....yards. 863,545,700 1,060,056,900 1,207,368,700 
rm and steel........... tons. 499,100 927,536 680,180 
Bs ee ba. 4,443,500 3,459,300 4,230,000 
y en piece goods.....yards. 46,301,806 53,339,406 49,724,300 
Si” manufactures....yards. 33,094,500 44,611,900 45,830,600 
Britian etures Ter 472,810 482,028 608,016 
Coloni ant dnnin tsktians Ibs. 1,426,100 7,378,500 3,795,800 
- al and foreign wool.lbs. 52,205,500 51,650,791 55,387,716 
Woolen POs a cs seevecess lbs. 6,239,700 7,619,800 5,381,800 
oolen cloths......... yards. 10,189,700 11,088,300 12,416,200 

















The following were the quantities of cotton manufactured 
piece goods exported in March, compared with the corres- 
ponding month in the two preceding years : 



























































1879. 1880. 
Exported to— Yards. 
SE cc ckccikocaticddneties 4,415,500 
ETRE LT 5,088,200 
France ........ ning adaiva di §,337,4 
Portugal, Azores & Madeira. 6,104,700 
a aN het IT ape 7,196,300 
Austrian Territories......... 1,576,700 
A TERETE 2,300,800 
PE cicnedé ddd ausiddsvedaeee 22,104,800 
I wiks's tint baeie pein eehnne 15,086,900 
West Coast of Africa......... 2,425,900 
United States................ 5,886,900 
Foreign West Indies ......... 7,199,300 
AR SS a 1,469,300 
United States of Colombia 
(New Granada) ............ 4,496,500 3,555,100 4,097,300 
PEdendtddéwodoceeescancedce 15,913, 19,841,000 16, ,80 
init ntink wbiceedemnded 1,899,600 1,873,500 2,403,9 
Argentine Republic.......... 6,215,500 3,440,400 6,316,600: 
iniiNes «dasthibshiuibeasace 2,151,300 5,596,000 5,275,200: 
Dh itis ktcinGitedeneedse 2,546,600 201,300 2,436,20 
China and Hong Kong....... 49,121,000 43,965,600 45,407,600 
DR ctinthincidadtédoossonsene 2,465,000 3, ,000 4,823,100 
DAVE. .cccccos coccccee cocccece 4,304,800 5,709,600 7,116,200 
Philippine Islands ........... 3,291,800 4,418,500 3,836,406 
Sl cimerccanddaweaeooove 1,325,600 1,043,100 1,913,700 
sins eee tt etudaine 2,138,000 400,600 ,241,700 
British North America....... 2,228,600 3,739,500 4,935,100 
British West India Islands & 
A RE A 4,409,900 5,260,700 3,880,000 
British Possessions in South 
Dh cnctndaéwdesdencasose 2,039,300 1,840,700 1,376,700 
British India— s 
 néianenioxdciudaneder 30,674,800 40,821,500 42,456,400 
Sa tnikcnun nebewdidews 4,342,300 6,150,500 7,442,700 
in chibnam eddhiniees 72,023,500 82,311,000 103,154,800 
Straits Settlements......... 8,853,9 11,973,000 14,025,700 
ata a cia chil ah de 2,085,600 2,404,800 2,204,200 
Sl A ee 1,934,800 3,124,900 2,991,700 
Other countries ............ .. 25,274,500 32,077,100 31,889,100 
Total unbleached or bleached 240,894,500 243,608,100 301,278,400 
Total printed,dyed,or colored 94,136,000 105,726,700 115,983,300 
Total mixed materials, cotton 
predominating ............. 918,700 1,052,300 1,884,800 














Grand total.............. 335,949,200 350,387,100 419,146,300 
Other manufactures of cotton show as follows: 
1879. 0. 81. 
Lace and patent net........ £ 118,185 201,226 198,060 
Hosiery of all sorts......... & 8,65% 80,915 100,713 
Th for sewing. ....... lbs. 1,001,366 1,130,403 1,283,270 
Other manufactures, unenu- 
merated ........ iia dill £ 78,113 89,135 74,364 
Total value of cotton manu- 
BE. oc cvssvecccsorcces z 4,598,458 5,054,311 5,712,424 
The movements in bullion have been as follows : 
GOLD. 
1879. 1880. 188t. 
£ £ &. 
Imports in March ........ 1,963,443 740,830 1,430,122 
Importsin 3 months.... 5,386,599 1,184,630 3,240,312 
Exports in Mareh........ 989,037 291,449 2,308,236 
Exportsin 3 months.... 2,122,283 1,884,351 3,759,426 
SILVER. 
[Imports in March........ 1,403,750 780,717 776,113 
Imports in 3 months.... 3,194,391 1,577,513 1,988,328 
Exports in March ........ 919,142 638,090 638,129 
Exportsin 3 months.... 3,063,545 2,051,463 2,194,295 
TOTAL GOLD AND SILVER. 
in March ........ 3,367,198 1,521,597 2,206,235 
in 3 months.... 8,580,990 2,762,143 5,228,640 
in March ........ 1,908,179 29,539 2,946,365 
in 3 months..... 5,135,328 3,935,814 eee 3-721 





The exports of gold to the United States in March were 
£2,010,791, against £1,108, and in the three months £3,759,426, 
against £95,508 last year. 

Mr. Gladstone delivered his eleventh, and, as he says, his last 
Budget speech on Monday last. He stated that the gross 
revenue for the year just concluded was £84,041,000, against 
an estimated revenue of £82,696,000. With regard to the new 
taxes imposed last year, he mentioned that the probate duties, 
estimated at £700,000, had only produced £640,000; the beer 
duty, estimated at £3,690,000, had only yielded £3,485,000 ; 
while the drawback, conjectured at £950,000, had cost £1,312,000, 
He proposes to reduce the income tax one penny in the 4, and 
to convert the short annuities which would fall due in 1885 into 
long annuities, terminating in 1906, by which a reduction of 
debt would be effected to the amount of £60,000,000, of which 
£20,000,000 would be taken from the savings banks, and £40,- 
000,000 from the chancery stock. Mr. Gladstone mentioned as 
confirming the belief that the country is not making much, if 
any progress in acquiring wealth, that a penny in the £ income 
tax, which in 1878 produced £1,990,000, had declined to £1,943,- 
000. The total revenue for the current year is estimated at 
£85,990,000, and the expenditure at ££4,705,000. 

Scarcely any change has taken place in the value of wheat 
during the week. Millers buy sparingly, and only to supply 


‘actual wants The weather has remained cold and dry, with 
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considerable wind, and spring sowing, as far as grain is con- 
cerned, is about completed. On light soils a genial rain is 
much wanted. 

During the week ended April 2 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 28,617 quarters, against 24,608 quarters last year 
and 43,856 quarters in 1879; and it is estimated that in the 
whole kingdom they were 114,500 quarters, against 98,500 
quarters in 1880 and 175,500 quarters in 1879. Since harvest 
the sales in the 150 principal markets have been 1,169,137 
quarters, against 963,884 quarters last season and 1,704,802 
quarters in 1878-9, the estimate for the whole kingdom being 
4,676,600 quarters, against 3,891,700 quarters and 6,819,200 
quarters in the two previous seasons respectively. Without 
reckoning the supplies furnished ex-granary at the commence- 
ement of the season, it is estimated that the following quan- 
tities of wheat and flour have been placed on the British 
markets since harvest; the visible supply of wheat in the 
United States is also given: 











1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat .cwt.34,562,571L 37,026,562 28,958,555 33,858,159 
Imports of flour..... - 8,004,218 6,532,119 5,131,576 5,462,980 
Bales of home-grown 
produce....... . eee 20,265,000 16,864,000 29,550,000 23,699,500 
| Sere 62,831,789 60,422,761 63,641,134 68,020,639 
Deduct exports of 
wheat and flour..... 871,554 925,250 1,217,800 1,181,650 
Se 61,960,235 59,497,501 62,423,334 66,828,989 
oe ~ price of English 
wheatfor season (qr.) 423. 7d. 463.101. 403. 41. 524. Od 
Visible supply of wheat 
in the U. 8.... bush.21,400,000 21,332,815 13,835,997 = ........ 


The following return shows the extent of the imports of 
cereal produce into, and the exports from, the United Kingdom 
during the first thirty-two weeks of the season, compared with 
the corresponding period in the three previous seasons: 


IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
ET ewt.34,562,571 37,026,562 28,959,558 35,858,159 
ET TTT 8,322,449 10,300,126 7,253,686 9,004,436 
a 5,484,028 8,327,206 6,477,513 6,677,168 
LILES TEETH 1,423,728 1,357,021 936,464 1,081,786 
aie AES RG 1,437,373 1,647.379 735,855 2,230,209 
Indian corn............18,744,631 14,058,321 18,579,594 18,573,834 
REST, 8,004,218 6,532,199 5,131,576 5,462,980 
EXPORTS. 

Tee ewt. 790,411 855,74L 1,127,122 1,143,438 
ETT TRIE 42,272 16,160 85,705 37,302 
a 454,715 66.990 58,8355 19,124 
a een 61,990 84,573 11,745 15,748 
RRR 24,012 26,472 6,837 13,129 
Indian corn............ 184,316 564,955 289,963 124,283 
TORE ERE 81,143 89,519 90,678 38,212 





The following return shows the extent of our imports of 
wheat and flour into the United Kingdom during the first seven 
months of the season, and the countries whence those supplies 
were derived: 
































WHEAT. 

1830-81. 1879-80. 1878-79. 1877-78 

From— Cwt. Cut. Cwt. Cwt. 
EE 932,179 3,338,002 5,270,077 4,698,853 
United States. ...21,650,745 22,087,988 15,335,460 17,101,655 
Brit. N. America 2,043,876 2,936,316 1,613,684 2,679,662 
POrMany ........ 287,151 1,639,141 2,996,319 4,014,809 
Pramoe........... 2,92 5,993 8,648 61,092 
Ne en eg 627,252 1,111,846 107,426 182,596 
Turkey, &c.... .. 284,356 860 132,017 175,809 
Egypt...... eocece 654,265 1,798,531 172,9:! 474,825 
a -- pany etl , 1,136,781 977,57 3,561,316 

us icesie exiéu 2,349,085 : - 22 = 
ES 31,916,535 35,140,012 27,253,028 33,758,457 
FLOUR. 

1880-81. 1879-80. 1878-7 1877-78. 

From— Cut. Cwl. Cwt. Crt. 
Germany........ 665,023 624,035 533,106 1,002,083 
BOD. cocccsccce 180,756 191,720 201,195 667,544 
United States.... 5,192,585 4,316,448 2,650,044 1,906,132 
Brit. N. America 315,575 255,888 186,310 245,215 
Other countries.. 1,414,101 1,050,645 1,215,941 1,534,898 
Di awcaeseue 7,768,040 6,438,737 4,336,596 5,355,872 


_ Annexed is a return showing the estimated value of our 
imports of cereal produce into the United Kingdom during the 
first seven months cf the present and last three seasons: 














1880-1. 1879-80. 1878-9. 1877-8. 
Wheat........ £16,832,948 £20,628,564 £13.508,291 220.951,219 
Barley ....... 3,401,171 4,613,807 2,390,769 4,033,071 
Oats.......... 1,781,451 2,841,030 2,079,534 ,203,736 
eee 581,399 531,542 323,182 440,131 
Beans........ 561,772 660,830 265,905 834,650 
Indian corn. . 5,340,399 4,114,908 4,636,305 5,867,833 
PE eces vce 6,264,873 5,421,444 3,993,082 4,926,937 

















Total .... £34.764,004 £38,812,125 £27,607,068 £39,292.577 
Our expenditure for cereals has this season been about 
£4,000,000 less than in the previous season. In wheat there is 
a reduction of nearly £3,800,000; but there is an increase of 
£843,000 in flour and about £1,225,000 in Indian corn. Barley 
shows a falling off of about £800,000, and oats have declined to 
the extent of rather more than. £1,000,000. 





English Market Reports—Per Cabie. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 29: 


























London. Sat. | Mon | Tues. | Wed. | Thurs.| Fyi, 

Silver, per 0z.......... d.| 5238 : 521 Ig | 5213 | 52 

Consols for money....... 1001116 ; 10511 tg 1001116 10013;¢)1011 
Consols for account. ....) 10012), . 10913) 6) 1001316) 10012), 1013! 
Fr’ch rentes (in Paris) fr./83°7242| (83°52 |$3°174g/83- weet. 
U. 8. 58 of 1881.... ..... 10434 @ |LO41g [LOd¥e [1040 | 104i; 
U. 8. 449s of 1891.... ...) 11618 — 116% |L16% |Ll6&® 116% 
(8 Soy 8 | eae 117% 5 Lis L18% {118% /Lisy 
Erie, common stock..... 4514 en] 467, 4733 Tle | 474g 

filinois Central..........|...... ° 139% /|140 140 iS We 
Pennsylvania ...........|.. cat 7073 | 70% | 70% | 7135 
Philadelphia & Reading.| 3248 31% | 31% | 2933 | 293% 
New York Central.......j/L48% ; 147 147% (1148 148lo 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
8. d. s. d. |s. ad. js. d. is. ad. 
Flour (ex. State).100 1lb.;}12 9 : 12 9 |12 9 |12 9 12 9 
Wheat, No.l1,wh. “ 9 7 ; 9 7 9 7 9 7 9 7 
Spring, No.2... “ 9 7 x 9719 7/9 T1979 
Winter, West..n. ‘“ 9 9 s 9919 9;9 9I99 
Cal. white...... i 9 4 S 9419 4;/;94:;194 
Corn, mix.,.W.new ‘“ 5 5 S 5 4 5 415 5 4b 5 4 
Pork, West. mess..#@ bbl |65 0 eo 66 0 166 O {66 O /|66 6 
Bacon, long clear, ewt..|/43 6 ‘ 44 6 |44 0 {43 0 143 0 
Beef, pr. mess, new, ®tc.|75 0 75 0 175 O |75 O 175 0 
Lard, prime West. ®@ ewt.|57 O 58 O 158 O |97 0 157 6 
Cheese, Am. choice * {69 O 69 O {69 O (69 O /69 6 


























Commercialaml Atiscellaneaus Hews, 
NATIONAL BANKS Oraavizen.—The following-named national 
banks were organized this week : 
2,517—The First National Bank of Greeuwich, N. Y. Authorized eapt- 
tal, $50,000, paid-in capital, $50,000. Erastus D. Culver, 
President; Samuel W. Bailey, Cashier. 

2,518—The Laramie National Bank of Laramie City, Wyoming Territory. 
Authorized capital, $75,009; paid-in capital, $75,000. Henry 
G. Baleh, President; Jno. W. Donnellan, Cashier. 

2,519—The Ricker National Bank of Quincy, fll. Authorized capital, 
$200,000; paid-in capital, $100,000. Isaac Lesem, President; 
Henry F. J. Ricker, Cashier. 

2,520—The First National Bank of Dayton, Washington Territory, 
Authorized ony ow $50,000; paid-in capital, $50,000. L. W, 
Wallace, Presilent; John Berry, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The total imports were $6,655,231, against $5,919,287 the pre- 
ceding week and $9,613,811 two weeks previous. The exports 
for the week ended April 19 amounted to $6,520,451, against 
$7,163,237 last week and $9,044,878 two weeks previous. The 
following are the imports at New York for the week — 
(for dry goods) April 14 and for the week ending (for genera 
merchandise) April 15; also totals since January 1: 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1878. 1879. 1880. 1881. 
Dry Goods......| $1,399.783) $1,691,791) $2,727,954! $1,999,815 
Gen’l mer’dise.. 4,459,335 5,057,252 9,545,754 4,655,416 

ES $5,859,118} $6,749,043) $12,273,708) $6,655,231 

Since Jan. 1. 
Dry Goods...... $29,786,062) $31,468,360) $45,325,594) $38,098,541 
Gen’l mer’dise..; 69,877,052} 63,896,990; 108,919,590; 83,486,399 
0 or #90,663.114) $95.365.350!$154,245.184/$121,584,940 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 19, and from January 1 to date: ~ 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1878. 1879. | 1830. 1881. 
For the week...) _ $5,676,321) $5,505,487! $7,555,588) $6,520,451 
Prey. reported..|; 101,881,135 $0,974,802) 98,538,535) 114,794,917 














Total s’ce Jan. 1 $107.557,456 $96,480,289 $106,094,123 $1213 ,315,368 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 16 and since 
January 1, 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. 

Week. |Since Jan. 1 Week. |Since Jan.1 
Great Britain .......... isiemd 4,260/$3,113,471|/$17,804,312 
SN canis wehiniinceewiibe wrieer' ae - 812,530 . 740,860 
DT <isscase she «eal. ~, seme 1,343,886, 3,434,358 

DEER cnickbsncowel 9 obseca 2,000 5,883 97,45 
ie oa ce IS tee ie 2 So gece a | eee 136,586 
South America.........)  —_-....-- 111.610 28,710 161,587 
All other couutries..... 15,000 ee... eeeead 99,600 
Total 1881......... $15,000} $137,4701$5,304,480) $23,574,758 
Total 1880......... 5,000} 1,512,896 1,536! 1,196,299 
Benak BE7O..0.0+<.- 5,916 221,712 9,006; 500,683 

Silver. . 
Great Britain .......... $293,100! $3,417,475 B.. ction $86,653 
POMOS.....c00 ccccccsce| = _soseee 22,850; —s._ .- wee +2088 
ihn deine idan 35,700 eee 45,059 
DD <scccscustabt  cnears 10,204 1,781 225,567 
Dish ccmimnccieess i hci —_. eiiinie 47,382 630,764 

PE UROTEOR nccnccccl  — enanes 24,337 6,64 47,44 

All other countries..... 207 a. wdsene 

Total 1881......... $329,007] $3,600,969] $55,804! $1,035,536 
Total 1880......... 27.787| 1,651,698 4,839] 1,663,439 
Total 1879......... 421,315| 6,157,313| 159,690) 2,873,099 











Of the above imports for the week in 1881, $236,959 were 
American gold coin and $5,759 American silver coin. Of the 
exports for the same time, $15,000 were American gold coin and 
and $3,207 American silver coin. 
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| tock Exchange—New Securities.—Securities 
By ba nen le companies have recently been placed 
on the Stock Exchange list : © 
CHICAGO & EASTERN ILLINOIS RAILROAD. 
‘tal stock, $3,000,000, in shares of $100 each. The com- 
fen ge oy ita tiahts under the foreclosure and sale of the 
Chicago Danville & Vincennes Railroad, and by consolidation 
with the Danville & Grape Creek Railroad. The length of its road 
is 263 miles. The company has a funded debt of 34,160,000, 
and also guarantees the interest on $1,250,000 securities of the 
Rvansville Terre Haute & Chicago Railroad Company and the 
Indiana Block Coa] Company, which have been leased to the 
company. It holds in its treasury securities of the par value 
of $424,602, as follows: 
First mortgage bonds Chicago & Eastern Illinois Railroad.... $75,000 
Income bonds and scrip Chicago and Eastern Iilinois Railroad 232,389 
Capital stock and scrip Chicago and Eastern Ilinois Railroad. 2,212 
Income bonds due from Evansville Terre Haute & Chicago 

Railway Company for betterments, under lease of May 1, 

BOND, o cnvdbnccces<dssondeadeanehidegsebeeSRbeandesedaenonececeawe 
CHICAGO ROCK ISLAND & PACIFIC. 

An additional $2,500,000 first mortgage bonds, dated 1877, 
payable July 1, 1917, interest 6 percent, payable January 1 and 
July 1. These bonds complete the amount ($12,500,000) 
authorized to be issued. 

ROCHESTER & PITTSBURG RAILROAD. 

Capital stock, $3,000,000, in shares of $100 each; first mort- 

age bonds, $1,300,000, dated February 1, 1881, payable 
‘ebruary 1, 1921; interest, 6 per cent, payable February 1 
and August 1; income bonds, $1,870,000, of same date and 
maturity. The interest on the income bonds is not accumu- 
lative. This company is a reorganization of the Rochester 
& State Line Railway Company by purchase at foreclo- 
sure sale. The original drst mortgage bonds of that com- 
pany were issued at the rate of $25,000 per mile of road, and 
are provided for as follows: In the new company one-haif of 
the principal is given in a new forty-fFear six per cent gold bond, 
issued at the rate of $12,000 per mile of road; the balance of 
the principal and the back interest is given in a non-accumu- 
Jative income bond, issued at the rate of $16,000 per mile. The 
road runs from Rochester to Salamanca, a distance of 108% 
miles. It connects the New York Central Railroad with the 
Erie Railroad and the New York Pennsylvania & Ohio Rail- 
road at Salamanca. The company has no floating debt. 


NEW ORLEANS PACIFIC RAILWAY. 

First mortgage bonds, amount authorized, $7,100,000, issued, 
$1,360,000, dated July 31, 1880, payable July 1, 1920; interest 6 
percent, payable January land July 1. This road is an exten- 
sion of the Texas & Pacific Railway, and forms part of the 
trunk line between New Orleans and San Francisco, and is 
owned by the Texas & Pazific interest. Its main line extends 
from New Orleans to Shreveport, La., a distance of 315 miles, of 
which there were built at the date of application (Jan. 22, 1881) 
sixty-eight miles, from New Orleans to Bayou Goula, and the 
remainder is under contract to be completed by Aug. 1, 1881. 
The company has large terminal facilities at New Orleans. 
The amount of capital stock is at the rate of $20,000 a mile, of 
which $1,124,000 has been issued. The present issue of bonds 
is at the same rate, and there is no other mortgage on the 
property. The company has no floating debt. 

MICHIGAN CENTRAL—JACKSON LANSING & SAGINAW. 

Jackson Lansing & Saginaw Railroad Company consolidated 
mortgage bonds, $1,100,000, dated September 1, 1880, payable 
September 1, 1891; interest 6 per cent, payable March 1 and 
September 1. The entire property is leased and operated bv 
the Michigan Central Railroad Company, which guarantees all 
the bonds, principal and interest, of the J. L. & S. company, 
and in addition pays $70,000 a yearrent. The Jackson Lan- 
sing & Saginaw Railroad Company, besides its railroad prop- 
erty, has about 425,000 acres of land, and although this land is 
not covered by the mortgages for the bonds, that company 
ane agg any moneys arising from sales of lands to retiring sue 

onds. 


115,000 


MILWAUKEE & NORTHERN RAILROAD. 

Capital stock, $2,155,000, in shares of $100 each; first. mort- 
gage bonds, $2,155,000, dated June 10, 1880, payable June 1, 
1910; interest the first year four per cent, the second 
wae five per cent, and thereafter six per cent, pore 

une 1 and December 1. The company was organized under 
the general laws of Wisconsin, with authority to buy the 
Milwaukee & Northern and the Menasha & Appleton railroads. 
lis main line extends from Schwartzburg Station on the Chicago 
Milwaukee & St. Paul Railway, seven miles from Milwaukee, to 
Green Bay, with branches to Menasha, Appleton and Neenah, 
in all 126 miles. The company has a contract with the Chicago 
Milwaukee & St. Paul Railway for the use of its road into Mil- 
waukee, and terminal facilities there. At Menasha it connects 
‘with the Wisconsin Central Railroad, which extends to Ashland 
and Eau Claire. The ecmpany is under lease to the Wisconsin 
Central Company (terminable by either party on six months’ 
notice), at a rental of 3734 per cent of the gross earnings, paya- 
ble monthly, and has no other indebtedness of any description. 

LOUISVILLE & NASHVILLE RAILROAD (ST. LOUIS DIVISION). 

The St. Louis Division first mortgage bonds, $3,500,000, 
dated Jan. 27, 1881, rene March 1, 1921; interest 6 per cent, 
payable Sept. 1 and March 1; second mortgage bonds, $3,000,- 
000, dated Jan. 27, 1881, payable March 1, 1980; interest 3 per 
cent, payable Sept. 1 and March 1. These bonds have been 
issued in payment for the St. Louis & Southeastern Railread, 
extending from East St. Louis to Evansville, Ind., with a branch 











to Shawneetown, which constitutes the St. Louis Division of the 
Louisville & Nashville Company, to which it is leased. 
LOUISVILLE & NASHVILLE (PENSACOLA DIVISION). 

Pensacola Division first mortgage bonds, $600,000; dated 
March 1, 1880, payable March 1, 1920; interest 6 per cent, pay- 
able March 1 and Sept. 1. These bonds are secured by a first 
mortgage on aline of railroad extending about 45 miles from 
Pensacola, Fla., toa point in Alabama whine it connects with 
the Mobile & Montgomery Railroad. The road is owned by the 
Louisville & Nashville Company, 


Nashville Chattanooga & St. Louis.—The following shows 
the receipts and expenses of the Nashville Chattanooga & St. 
Louis Railway for the month of March, 1881, and for the nine 
months ending at that date : 

SI in dts aeacocesccandeessdtrebadsidndbatcdues daedins $207,710 





NE SINIIAS, antu.chicideeewncednstodscatnndnacmecransubdall 114,281 
Surplus over operating Expeuses...........c.cecscccccccccce- $93,428 

Nine ET RT EK Lee ELC OR TS: $10,143 

Improvement account, Northwestern Division.... ..... 43,861 

TTA LEN, SRE 8,313 

PT MR onecddeb demandes ec ednecasendscsesecisbccbendsdines 6,250— 98,568 

Excess of expenditures over earnings...................ccceecces $5,140 


For the nine months ending March 31, 1881, the receipts and 
expenses were : 


ETE SIP FORO TET Oe a ET $1,601,162 
I I OEE ELIOT 972,025 


$629,437 





Surplus Cver Operating CXpenses...........ccccccccccccccccccce 
Interest and taxes................ 0666 penne etacteyencs $353,760 


Improvement account Northwestern Division....... 109,854 
a a A deans acemdatemaunee 23,513 
I a 27,036 “3 

New cars (6 cvaches, 127 box cars, 110 flat cars).... 138,842 
EC OE TEDDY re 16,272— 659,278 
Excess of expenditures over earnings............-ccee cece eeee $39,841 


New York Central & Hudson.—Following is a compara- 
ae —_—— of the earnings for the six months ending in 
arch : 








ur 1879-80. 1880-81. Inc. or dee. 
aa $2,898,586 $3,095,198 Inc . $196,612 
November..... ...... 2,801,835 3,047,541 Inc. 245,706 
DOOCOOE . 066 ccccce 2,816,216 2,833,403 ec. 12,813 
JANUARY .cccces.--.2- 2,093,613 2,404,713 Dec. 188,900 
ET o.nnc cacerece 2,317,231 2,293,463 Dec 22.768 
i ietees ahaeee- 2,854,835 2,668,250 Dee. 186,585 

Re $16,312,316 $16,342,568 Inc. $30,252 


Rochester & Pittsburg.—The directors have decided to 
submit a proposition to the stockholders for the issue of 
$1,000,000 additional stock, to be used in the purchase of the 
charter and privileges of the Rochester & Charlotte Railroad 
Company, and forthe improvement of terminal facilities at 
Rochester and on the Lake. The new stock is to-be offered to 
stockholders of the road at 25 per cent of its par value. 

St. Louis & San Francisco.—A dispatch from St. Louis, 
Mo., April 15, 1881, said that this company, through Captain 
Cc. W. odin General Manager, had closed a contract with the 
Joliet (Ill.) Steel Works for rails for the Southwestern Branch of 
that road from Pierce City, Mo., to Dallas, Texas, and that the 
line was being vigorously pushed, and would be completed to 
Fayetteville, Ark., by June 1. 

Virginia Midland—Saltimore & Ohio.—The directors of 
the Virginia Midland Railroad held a meeting April 16 in Balti- 
more, and decided to carry out the project of extending that 
road by building the North Carolina Midland Railroad from 
Danville, Va., via Mooresville, North Carolina, to Spartanburg, 
South Carolina, about 135 miles. 

Wabash—Havana Rantoul & Eastern.—The Wabash has 
purchased the Havana Rantoul & Eastern narrow-gauge line, 
connecting Leroy, sixteen miles east of Bloomington, with West 
Lebanon, Ind. It will be changed into standard gauge as soon as 


possible. 
ope 
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OFFICE OF FISK & HATCH, 


No. 5 NASSAU ST., 
New YorK, April 21, 1881. 


GOVERNMENT BONDS. 


We give special attention to the forwarding of ‘Sixes of 1881” to 





the Treasury Department “ for continuance” for account of holders. 


And also to the conversion of Coupon Government Bonds of all issues 
into Registered Bonds, which is the only form in which investors can 
render their bonds perfectly safe from theft, fire or loss. 

We attend toecither of the above for a commission of one-eighth of 
one per cent. 

Holders of “Sixes of 1881” not desiring to “ continue” their bonds, 
can exchange them at our office for “‘ Fours” or “ Four and a Halfs” at 
market rates. 

We are also prepared to furnish the new Three and a Half Per Cent 


‘continued bonds” at market rates to pariies desiring to make direct 


juvestment in them. FISK & HATCH. 
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DIVIDENDS. 








The following dividends have recently been announced: 
Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Ratlroads. 
Boston & Maine ................... St May 16/April 22 to ———— 
Boston & Providence. ............ April 30/April 21 to —-—— 
Cedar Rapids td _ River (quar.)} $1 (May  2/April 16 to ———— 
nks. 
Fulton National ................... 312 |May 2\April 17 to May 2 
German Exchange ................ 8 ER) aoa 


A Ta 3 
National Bank State of New York} 342 May 10/M 
TT TTT 244 |May 2 


iscellaneous,. 
Iowa Railroad Land (quar.)......| 14 (May 2/April 16 to —-—— 


FRIDAY, APRIL 22, 1881-5 P. M. 


The Money Market and Financial Situation.—A money 
market growing easier; a stock market growing stronger; a 
Government bond market of increasing activity—these have 
been the principal features of the past week. 

The unsettling of the sixes of 1881 and the prospective unset- 
tling of the fives, with the first step of the Treasury policy well 
under way, have had the effect of making an immense business 
in United States bonds, in the shape of changing off one issue 
for another, and the effect of the new impetus has pushed the 
prices of four per cents to the highest point ever reached, clos- 

to-day at 115. 

n the stock market there was a decidedly bearish feeling, 
with declining prices until Tuesday noon, but after that a sharp 
rally, under purchases for the short account, and the market has 
been growing stronger ever since, with the closing prices to-day 
near the best of the week. To this there were some exceptions 
in special stocks. The general feeling among the large majority 
of stock-brokers and moderate operators has evidently been 
bearish for a month or more past, but this feeling was based mainly 
on two things—first the remarkably high range of stocks as 
compared with former periods; and, second, the unquestiona- 
ble losses in net earnings experienced by almost every railroad 
north of the Ohio River, or the latitude of St. Louis, in the first 
ge of the current year. Now, the question arose whether 

e clique influence, and the power of some well-known operators 
immensely interested on the bull side, would be sufficient to 
counteract the natural causes working on the market. Fora time 
prices sagged, although the decline was far less than even 
moderate bears had predicted, and this week it again appears as 
if the control remained with those who are ‘Setebmined that 
prices shall be sustained. The immediate future, however, is 
quite uncertain. 

The money market seems to be fast progressing towards a 
condition of summer ease. There is plenty of call money offer- 
ing to Government bond dealers at 3 per cent, with a tendency 
towards lower rates. Stock borrowers paid 5@6 per cent in the 
first few days, but latterly have paid only 4@5 per cent, 
according to the collaterals. Prime commercial paper of two to 
four months is ee at 5@576 per cent. 

The Bank of England statement on Thursday showed a gain for 
the week of £57,000 in specie, and the reserve stood at 484% 

r cent of liabilities, against 4354 per cent last week; the 

iscount rate remains at 3 per cent. The Bank of France 
ones an increase of 2,075,000 fraues gold and 4,850,000 franes 

ver. 

The last statement of the New York City Clearing-House 
banks, issued April 16, showed an increase in the surplus above 
legal reserve of $1,837,450, the total surplus being $4,045,175, 
against $2,205,175 the previous week. 

The following table shows the changes from the previous week 


and a comparison with the two preceding years : 




























1881. 


880 
April 16. 


1880. 
April 17. 







1879. 
week. April 19. 













$50.063,750 
59,3547,7 


483,950 


#1 








[ne 


United States Bonds.—The course of the Government bond 
market is referred to above. The new registered bonds stamped 
at 336 per cent have appeared in this market, and have been dealt 


in considerably for “forward delivery.” The question of inter- 
est on such high-class securities as Government bonds has 
become so far subordinate to the matter of security of the prin- 
cipal that there is no telling the limit to which the prices of the 
4 per cents of 1907 may not go. This week they have advanced 
beyond any former limit, and approach nearer to the point where 
they pay 3 per cent. 

osing prices ot securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 


April | April 
{a0 | “de. 
-| 105% |x104%4/ 10419 
-| 11644 | 116% | 116% 
117% | 117% ' 118% 





Range since Jun. 1, 1881. 
Lowest. | Highest. 


103. Feb. 24 
114% Feb. 24 
115%g Feb. 9 


April 





@ 








1054 Apr. 1 
116% Apr. 
11814 Apr. 20 

















toro 
7 











The closing prices at the New York Board have been as follows: 









































Interest) April | April | April! April| April |A 
Periods. {6 8. {5 £0. BT. 2. 
Oa, 1981.20. ccocced eg.|\J. & J.) 10314/*10353) 10373) 1037/1035, *103% 
i Mi enes noes coup.|J. & J./*103%4/*10359/*103 % *103%/*1035, *103% 
Di Mi Reckencseu we reg. Q.-Feb *101 %) 10158) 10173/*101 %)|*10153'*101% 
RL oes cool coup.|Q.-Feb. | 1027) 102%|*102%/*1027%)| 1027, % 
419s, 1891........ -|Q.-Mar. |*11348) 11344)/*11349) 113%)*11319)*1135, 
igs, 1891...... coup.|Q.-~Mar. |*11349/*11344)*11349/*11319/*11319/*1135, 
, Tnesecben ae eg.|Q.-Jan. | 11459)*11459/4114%*114%) 114%) 
Teen tone p./Q.-Jan. |/“L1448) 11455) 114%) 1147) 114%! 115 
68, cur’cy, 1895..reg.|J. & J.\*131 31 |*131 (*131 (4131 (*131 
6s, cur’cy, 1896..reg.)J. & J./*131 ([*131 [*131 |*131L (*131 |*131 
68, cur’cy, 1897..reg.\J. & J.\*132 (*131 (*131 /*131 (|*131 /[*131 
6s, cur’cy, 1898..reg.|/J. & J.\*133 (*131 (*131 /*131 [*13L |*138] 
68, cur’cy, 1899..reg.|\J. & J./*134 (*131 (*131 (|*131 (|*131 /*133 








* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding April 1, 1881, were as follows: 





Range since Jan. 1, 1881. Amount April 1, 1881. 
Lowest. Highest. Registered. Coupon. 


68, 1881....cp.;\10lJg Jan. 3)103 Apr. 14 $154,181,100 $41,509,300 
5s, 1881....cp.;100% Feb. 24)102% Apr. 16) 326,356,000] 137,234,850 
419s, 189i..cp.j/L1ll4g Mar.10/113 Feb. 19) 177,822,400 »177,600 
4s, 1907....cp.j/1123g Jan. 3/115 Apr. 22; 536,957,700) 201,614,156 
68,cur’ney.reg.|1274 Feb. 28)/134% Jan. 13) 64,623,512 















































State and Railroad Bonds.-—There has been some revival of 
business in Southern State bonds, but nothing like the specu- 
lative activity of two weeks ago. Tennessees have further 
advanced, and sold to-day above 75. 

Railroad bonds have been active on a widely-distributed busi- 
ness, the income bonds being, as usual, the great feature of the 
market. Except where these bonds are cumulative, and very 
few of them are, they really amount to little more than pre- 
ferred stocks. Even if the income of a road is abundantly 
suflicient to pay the interest, it is claimed that it may all be 
diverted to construction purposes, and the Erie is now declining 
to pay interest for last year on so small an amount as $508,000, 
calling for only about $30,000 per annum. 

The following securities were sold at auction this week: 


Shares. Shares. 
72 Cayuga & Susq. RR..... 127 3 North River Ins.......... 1ll 
18 N. ¥: Prov. & Bost. RR...126 35 Great Western (Mar.) Ins. 84 
1 Lack. [ron & Coal Co....157 10 Sterling Fire Ins......... 791g 
60 Second Avenue RR.. ....100% | 55 Jefferson Ins............ 152g 
508. M. Tyler Pat. MowerCu. 344) 70 Brooklyn Gasligt Co. (ex- 
BOO WAETG Bebbec ccc gs cvcess 118 _) Por seenee especes 109% 
50 Central Park North & 20,000 Madre Silver Mining 
East River RR............ 110 CN, MOUND. ccc cccvenccess 100 


29 Nat. Butchers’ & Drovers’ Bonds. 
Ban 1 $2,750 U.S. Life Ins. 7 p. ce. 
25 Mun scrip of 1873, 1874, 1875. 73 


“eeeeeener eer ee eer eee ee 





icipal Gaslight Co. of 

Sy TL che bebddesntines 151 2,000 City of New York 7s, 
32 N. Y. Gaslight Co.... .... 96 due 1896........ -e..--.-- 131% 
40 Knickerbocker Fire Ins.. 65 379 50 Jefferson Ins. serip 
93 Long Island Ius.......... 1151 ot ec Ae, & ee 7 
52 Gold & Stock Tel. Co..... 80 7,000 Note of Madre Silver 
74 Palmer Manuf. Co..... .. 2% PT, cate ccccsnssedes 10 

2 Knickerbocker Ins.... ... 62 


Railroad and Miscellaneous Stocks.—The general course of 
stocks we have commented upon inthe remarks above on the 
financial situation. But while the ore tone was strong, 
some stocks have been conspicuously weak, and others have 
shown a buoyancy much beyond the average of the active list. 
The course of the Philadelphia & Reading litigation, and the 
decision against the legality of the deferred bond scheme, has, 
for the moment, depressed the Reading stock, and there has 
been more opportunity for this from the fact that the plan to be 
pursued by the McCalmont party to relieve the company from 
the incubus of its floating debt has not yet been developed. They 
must have some plan, and if the litigation is finally terminated in 
their favor, the plan should s ily be made public. In the New 
York market the elevated railroad stocks have been particularly 
weak, and broke several points in the last hour of business when 
the general market was strong; this seemed more remarkable 
and suspicious, because the four bills pending against the roads 
in the Legislature were all killed in the Assembly yesterday. — 

The southwestern “fancies,” St. Louis & [ron Mountain, 
International & Great Northern, Texas & Pacific, &c., were all 
notable for their strength and sometimes buoyancy; but as these 
stocks, like Western Union Telegraph, are controlled by Mr. 
Gould and his friends, and can be moved ten points either wa 
without the purchase or sale of a hundred shares by any outside 
operator, their movement is only significant as showing the 
of the controlling powers. 

Louisville & Nashville and its captive, Nashville Chattanooga 
& St. Louis, have again bounced upward. The movements in 
these stocks are also controlled by a few parties and the public 
seldom ascertains clearly the reason for an advance or decline 
until it is well over. 

The trunk lines advanced their rates again at the meeting of 
managers April 16, and the war-cloud which hung for a little 
time in the horizon was dispelled. ss 

By press telegrams to-day from Chicago we have the follow- 
ing abstract of the Chicago Milwaukee & St. Paul report for the 
year 1880: Gross earnings, $13,086,118 ; expenses, $7,742,425 5 
net earnings, $5,343,693 ; increase in net earnings over 1879, 
$804,668. Theincrease in the interest on mortgage bonds was 
$549,976. The gross earnings per mile of road were $4,476 
a decrease of $539 from the preceding year. The company 


urchased and constructed during the year 1,544 miles, making 
it now owner of 3,775 miles of completed road, of which 821 


The entire cost of the company’s 


miles is laid with steel rails. 





















Aprit 23, 1881.] 


THE CHRONICLE. | gga 





ro 
roperty is rep 


resented by common stock, $15,404,261; pre- 


stock, $12,404,483 ; mortgage debt, $70,172,000, making a 
Sas of 101'980,744, being at the rate of $25,955 per mile. 
The daily highest and lowest prices have been as follows: 





Saturday:| Monday. | Tuesday, 
april 16. | April 5. April 10. 


Wednesd. 
April 29. 


Thursday, vides, 
April 21. | April 22. 





Am. Dist. Tel. 5714 57g, DO 564] 55 55% 
ARE cso. xndeh 293 panel’ dene nest 
Amer jouth.| 73 72% i i6ig| 75g 75 


..| O914 100%) 94 
Cent. of N. J to Bate 34 





Wie Gq 9536) 04 
te} 8454 


56 «58 | 58 
W2i¢ 7434) 73\g 75 | 733g 76ig 
4 ou” Vis Wy) 97M Ouse 

. : 





88 | 55% 56 


85 he 564) 8544 86 R5i4 8644 

Cont. Pamnio..| 24% 2456| 24i¢ 2444| 21 2ak|eR4lg 25 | vayq 25 

Do Ist prf. rei 42\4| .... ...| 40 40%4/*30 42 ("30° 42 | 40% 4136 

Do 2dprf..| 30 30 | 205g 30 | 28% 20 | 20: 4 30%) 3049 Sl 
Chic. & Alton.|135 135 |133° 183 |182 183 [185 135 [134 134. |18494 134% 
Chie Bur.& Q.|1d2!¢ 162/162 16244) 16244 163 [163 I 63 3645¢/163 165 
Chic. Bar SP. 11034 11.17%) 10674 11134) 108 11056|1093¢ 111 |110% 112 |11056 112 

So pref.| 12h, 12134 12144 12159|*1203¢ 2159] *12234 2234) 12844 12234| 12214 122 
Chic. & N. W..|12114 122'¢/ 11034 122% 11054 12136) 1205q 122 [121g 12244) 12146 122 

ig WN oref.|*131 136%¢\*.... 134 [13149 1314¢/133 188 |13394 18334/*133 136 
CRI &P new/136 136/134" 1344¢|19256 135/135 19514/195 136 | {35sy 13534 
Ch.Stl.&N.O.\%74 754] 74 74 | TB TYG) 7334 T4by| Td¥g 7534) 7D 75 
Ch.St-P-M-4O/ O2'¢ O7 | 1 G5M| O38 O3%e] Oo BOM! vO% var DOr DOs 

Do .| 953 | 9 , 5) 

Do, PET 8 8 83 86 865¢| 3714 876 


Del.& H.Canai/110  1103¢|1075g 110 | 107 


























a] Lack & W.|LISt L149g) 116% 11944/11556 117% 
on 105 106 


Clev.C.C.&1.| 8 8 
SUGnic-&1.C. 2344 2344] 224% 2314) 2246 23% 23 








23% 2368 2414 
11694 11884 |11796 11834118" 11see 
: fe Lisette 1 





ver& R.G. 10354 10514|10146 10414| 10314 10434/104 
Han.& St.Jo..| 5734 5834) 56'¢ 57 Bish 57%| 574g 58 | 57g 53%) 5774 5834 
) pref.|101 1014g/10) 101 |100 102%{/101 102 | 10134 10244 10236 104% 
Ous.ATOX.C.| 00. ee] oeee weeef cee oeeel cee cece] core sees 
nt.. [185 19514] 193ig 19456/183 19476|184  1959¢/ 19445 1954g/13514 1353¢ 
filinots Ps “| Gyi¢ 69%) ..-. ...., 69 69 | .... ..-.| 60% 86 | 87 90 
Lake Erie&W. Fy pears Foe Bere geee Te 
Lake Shore... .|1253¢ 1271412394 127 |:23  :35ig|124  1853¢ 12414 196 "12454 126 
Louisy.&Nush| 9134 925n| 915g 92 | 901g 91%4| 914g 92 | 92 93 | 92% 9 
Manhattan....| 2954 31%! 203¢ 303g! 2914 30 204 81%! 80% 31 Fits: 
Mar.&C.ist pt| 18 18%] 14° 1d%4| 13g 164) 166 185g] 165g 17) 1Zg 12% 
orf. 
Mar wieveted 10348 1071100 103%] v9 102%4| 102% 10334/101 102 102 
Mich.Central .| 1065 103%4/ 1035g 10774 10314 1057] 1085 106 | 10434 10644| 104% 10744 
Mobile& Ohio.| 26 34| 2514 26 | 2556 25%4| 26 2%, 26%| 267% 2756 
Mo.Kans.&T.| 4544 45%| 44 45 | 43° 443/444 54 476| 48 41634 
Mor.& Essex..|12134 1213/12] 1214/1201 121 |12044 1204g| 12244 122)4/ 12244 122% 
Nash.Ch.&StL| 77 78 | 77 77 | 76 76% 76 7 8 is 847 
"Y.C. & H. R.| 142% 14344! 14146 143 | 14076 14234 14134 143 142% 1 143% 144 
N_Y.Blevated|117 | 118%|116% 11734116" 117 |L17 11714) 11546 11646) 11444 116 
N.Y.L.E.& W.| 455¢ 4054! 443g 4614) 443g 46 | 4514 46° | 4556 4614] 4534 4636 
Do pref.) 8? 87ig| ... ....) 84 84 | 8534 8634/ 86 44) 386 8659 
N.Y.Ont.& W.| 3444 34%| S3!g 3454] 325¢ 3414] 333 Bitg) 3314 3434 34 
Northern Pac.| 3853 413¢| 8814 30%4| 381g 40 | 3014 4214) 421g 4474) 431g 447% 
Do pref.| 70 73 | 69 70%] 68ig 71 | 703% 713g, Z1kg 72:4| 7244 736 
Ohio Central..| 29 2934) 20 2914) 28 287%) 28% {| 2014 2934 295, 2034 
Ohio & Miss...| 4254 423| 41036 42%;| 403q 42ig] 42 44g) 4236 4254 43% 
padibe MEI | 49% (58. | 40" bOtl| 453g 48a) 435g oil 48% 63°'| S0zz Ba" 
acific Mail... , y 4) 45: 
nama....... "ig ed Gig Gis yo vias] aa a: 245 245 > 940 
Phil. & Read’ b24% 5 9% 61 
StLL,A& TH |*48 17% 46 “ei 45° a5” rte: rth 46 46 |47 47 
Bt. LM "Se “bai a 9 "Bove "64% 62ig 644 3 "Bai 633 65;,| 8514 6534 
eBdekbe . 0. ‘ 5D 
a a oe 42% 42%| 43 4334 1314 4314 
Do pref.| 6244 63 | 6216 6341 63 63 | .... .... 6; | 64 64% 
Do Istprf.| ... ....| ... ..-.| 95 95 | O5'4¢ O5i! .... ....| ¥6 
Tex.& Pacific.| 5654 5714) 55 5634) 5434 5ulg| 556g 573g) 563g 60 || 5814 60 
Union Pacific. |1164g 117ig 114 116%¢/1!4 1165¢,11544 117 |116%4 117% 116% 11844 
Wab.St.L.& P.| 4646 47 | 4444 47 | 42% 45 | 44% «46 «| «4350 (46%) 460 ¢ 
Do pret. 8 8934! 8634 88%) 8814 89%! 8914 397%! 8934 90 
West. Un.Tel.+ 11534 1173¢'1153¢ 11634}11P 14 1153¢|11444 116 (115 117 (116 1173¢ 








* These are the prices bid and asked: no sale was made at the Board. 
+ Sales were also made ox-privilege as follows: Saturday, 80%@81; Mon- 


day, 80@ ; Tuesday, 77@7 
day, Sos . - 


; Wednesday, 7#@31; Thursday, 8:@81% ; Fri- 


Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1880 and from Jan. 1, 1881, 


to date, were as follows: 









































Sales of | Range since Jan. 1 1881. sear 1500. 
’ 
Shares. Lowest. Highest. Low. | High. 
Canada Southern....| 66,480/| 66 Feb. 25! 90 Jan. 14! 40 813, 
Central OfN. J.. .... 177,974 | 82493 Jan. 4/112 Feb. 17) 45 90 
Chicago & Alton..... 1,017 |132 Apr. 19}156 Jan. 5} 9919/1591, 
Chic. Burl. & Quincy 2,878 160 Feb. 26/1824 Jan. 7/113 |18314 
Chic. Mil. & St. P....) 97,900 10119 Feb. 25/124%4 Jan. 20) 664/114% 
Do do pref. 1,400 /117 Feb. 25)182 Jan. 17} 99 [124g 
Chic. & Northw...... 614,200 |117 Feb. 25/136 Jan. 19} 8718130 
Do do pref. 510 |1311g Feb. 26/14719 Jan. 17|104 (146% 
Chic. Rock I. & Pace... 3,025 |129 Feb. 26/142 Jan. 20/10015/204 
Chic. St. P. M. & O.. 6,550 | 401g Mar. 25) 51 Jan. 22)...... heel 
Do vef.| 10,380) 91 Feb. 25)109!9 Jan. 24}......}...... 
Col. Chic.& Ind.Cent.| 13,990| 19% Jan. 4] 27%Jan. 3! 91| 25le 
Del. & Hudson Cana!| 26,867! 8953 Jan. 4/115144 Mar. 7 92% 
Del. Lack. & Western| 170,670 |i07. Jan. 4/131 Mar. 9] 6819}110% 
Hannibal & St. Jo...| 18,370} 44% Jan. 4)! 6014 Feb. 24) 227.) 507% 
Do do pref. 8,700! 94 Feb. 26,5110 Jan. 10) 63%42/105 
fllinois Central...... 9,669 124 Jan. 4/138%Apl. 2) 9919127 
Lake Erie & Western 1,50 381g Jan. 4) 591% Feb. 8) 2614) 42% 
ke Shore .......... 13,498 |118 Feb. 25)135% Jan. 20) 95 (1395, 
Louisville & Nashv..| 18,351 | 79 Feb. 25) 96% Apr. 22| 77 |174 
Manhattan .......... 49,925 | 27% Apr. 22) 4612 Feb. 14] 21 5719 
Michigan Central....| 84,480 |103%44 Apr. 19}126142 Jan. 20) 75 /|1301, 
Missouri Kan. & Tex.| 28,365 | 393g Feb. 23| 501g Feb. 17] 281g| 49%4 
N.Y.Cent.& Hud.Riv} 44,263/140 Feb. 25/155 Jan. 3/122 |1553, 
N.Y. Lake E. & West.| 118,674 | 43% Feb. 25) 52% Jan. 15) 30 | 5lig 
Do do pref. 1,600; 8218 Feb. 25' 95 Jan. 10} 47 | 93% 
Northern Pacific ....| 47,393 | 32% Jan. 13| 51 Mar. 7| 20 | 36 
o  __ pref.| 22,966] 641g Jan. 25) 771g Feb. 18) 3933) 671g 
Ohio & Mississippi ..| 14,950] 361g Jan. 4| 4673 Mar. 5| 23 | 441g 
Pacific BT teas apes 82,890! 45% Jan. 4} 62% Feb. 18) 2719, 62 
Phila. & Reading....| 40,900/ 50 Feb. 25) 739 Feb. 19| 1319] 7238 
8t.L.Iron Mt.&South. 29,650 |} 521g Jan. 4] 665, Apl. 4) 3419) 66 
8t. L.& San Francisco 800} 39 Mar.24) 51 Jan. 11; 2544; 48 
oO r ,720; 61 Jan. 4} 71 Jan. 11} 33 65 
Do Ist pref 0| 90 Feb. 25/102 Jan. 28; 60 |100 
Union Pacific. .... ->-| 126,865 |10519 Feb. 25/1247, Feb. 14) 80 [113% 
Wab. St. L. & Pacific} 16.200] 39 Feb. 25| 5133 Feb. 17| 261g! 48 
0 do pref.| 40,400| 77 Feb. 25) 94 Jan. 17!) 5134} 883e 
Western Union Tel..) 56,245| 80%Jan. 3/1209 Jan. 29| 7719111619 





Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $4 82 @$4 86 | Silver 14s and los. — 9 
swnbea dine 382 @ 3 86 | Five franes...... 


apvoisons 3 82 
X X Reichmarks. 4 72 
Guilde 3 9: 


@ 
PERS 392 @3 98 Do uncommerc’l. — 8 
@15 75 English silver .... 


Span’h Dowbloons.15 55 


47 


9%@ par. 
— 91lo 


@ — 934g 


Mexican dollars... — 89 .@ — 90 
Z @ — 881 


@ 480 


ex. Doubloons..15 50 @15 60 Prus. silv. thalers. — 68 @— 69 





Fine wlver bars ee Lee 1 131g U. 8. tra dollare _ 9940 — 995, 
8.... par @% prem. . 8. silver dollars — 8@ par. 
Dimes & 12 dimes. — 9912@ par 7 


| 





Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to lates dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the headi 
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column: 

-~ —Latest earnings reporited—— —Jan. 1 to latest 

Week or Mo. 1. 1880. 1881. 

Ala.Gt. Southern.March..... $62,005 $47,829 $182,287 $1 
Atl. Miss. & Ohio.January... 164,917 156,870 164,917 
Bost.& N.Y.Air-L.February.. 19,817 19,661 40,255 
Bur.C.Rap.& No..lst wk Apr 44,802 37,023 485,613 
Cairo & St. Louis.1lst wk Apr 9,271 8,584 114,329 
Central Pacitic...March..... 1,643,000 1,373,438 4,645,907 


























Chicago & Alton .2d wk Apr. 144,045 134,315 1,748,757 
Chic. & East. 11..2d wk Apr. 31.610 19,588 431,721 
Chic.& G.Trk.Wk.end.Apr.16 33,502 21,173 392,237 
Chic. Mil. & 8t. P.2@ wk Apr. 310,000 201,760 3,204,000 
Chic. & Northw..March..... 1,162,362 1,361,725 3,366,234 
Chic.8t.P.Min&O.2d wk Apr. 44,143 30,210 507,138 

8t.Paul& 8.city.2d wk Apr. 15,726 29,525 267,094 
Jhic. & W. Mich..3 wks Mar. 49,900 46,505 184,818 
Jin. Ind.S8t. L.& C.March..... 185,004 198,220 517,451 
Cin. Sand. & Clev.3d wk Jan 11,215 10,741 36,398 


Cin. & Springf...2dwkApr. 18.616 17,336 261,688 
Clev. Col.Cin.&1.2d wk Apr. 76,404 71,996 1,058,410 
Clev. Mt. V. & Del.1lst wk Apr 7,641 7,717 105,279 
Denver & RioGr 2d wk Apr. 95,681 36,383 1,223,999 
DesM.&Ft.Dodge.lst wk Apr 7,648 3,960 76,027 
Det. Lans. & No..March..... 107,267 106,431 265,226 
Dubuque&8.City.lst wk Apr 25,299 16,526 219,503 
Eastern .......... February.. 192,165 175,345 390,748 
East Tenn.V.&G.istwk Apr 25,30 20,703 370,163 
Flint & Pere Mar.2d wk Apr. 40,800 32,27 49. 
Gal.Har.& SanA.lst wk Apr 19.437 fee re 
Grand Trunk.Wk.end.Apr. 9 218,912 206,797 2,820,074 2,697,229 
Gr’t Western.Wk.end.Apr.15 114,150 90,660 1,501,672 1,378,643 

’ 

L 





























Hannibal&8t.Jo.2d wk Apr. 50,270 498,05] 46,834 655,208 


Boust. & TexasC.2d wk Apr. 72,569 68,152 1,144,953 950,625 


























Dilinois Cen. (Ill.).March..... 437,171 460,074 1,336,205 1,414,792 
Do (Iowa).March..... 99,224 152,93 293,513 4 
Indiana Bl.& W..3d wk Mar. 26,569 37,834 251,257 254,683 
Ind. Dec. & Sp...March..... 31,770 30,412 105,651 
Int. & Gt. North..2d wk Apr. 42.789 26,368 701,940 
lowa Central.....January... 66,169 ........ 66,169 
K. C. Ft. 8.& Gulf.March..... 116,269 89.819 326,994 


Lake Erie & West.2d wk Apr. 22,187 18,879 331,044 
Little Rk. & Ft. S.J ILUCL Y « «6 55,800 49,5 55,800 
Louisv. & Nashy.2d wk Apr. 202,100 129,400 2,952,056 
Memp. & Charl...2d wk Apr. 23,482 18,881 385,146 
Mei. Pad. & No.1st wk Apr 4,878 3,703 62,527 
Mil.L.8h.&West .2d wk Apr. 11,514 an”. oaheones 
Minr.& St. Louis.2dwk Mar. 12,421 IE << => | Matin aitliaes 








Mobile & Ohio....March..... 226,398 168,301 665,751 
Nashy. Ch.& 8t.L.March..... 207.710 169,457 san aa 
6, 


N.Y. Cent. & Hud March..... 2,668,250 2,854,835 7,36 

N.Y. L. Erie & W.February..1,425,765 1,252,21 86 

N.Y. & N. Engl’d.February.. 173,614 149,907 363, 

N. Y. Pa. & Ohio..February.. 389,125 384,980 ate 
4 
4 














Northern Central.February.. 382,657 330,86¢ 
Northern Pacific .2d wk Apr. 54,846 43,417 
Ogd.& L.Champ.February.. 23,268 22,747 48,170 
Oreg’n R. Nav.Co.March..... 306,894 257,609 601,852 
Pad. & Elizabetht.tst wk Apr 9,178 7,009 
Pennsylvania ....February..3,095,614 2,944.576 6,284,829 
Peoria Dec. & Ev.1st wk Apr 8,840 4,819 12 
Philadel. & Erie..February.. 225,501 245,372 449,804 
Phila. & Reading. Fepruary ..1,336,428 1,085,162 = ........ 
8..L.Alt.&T.H...2dwkApr. 26,035 23,480 

Do (brehs).lstwk Apr 12,810 8 11,028 204,954 
8t.L. Iron Mt.&8.2d wk Apr. 146,396 110,623 2,108,944 
8t.L. &S8an Fran.2dwkaApr. 62,376 43,449 776,671 
8t.Pau) & Duluth.January... 39,915 38,191 39,915 
8+.P.Minn.&Man.2d wk Apr. 115,082 82,659 36,436 
Scioto Valley..... 2d wk Apr. 6,150 4,698 85,719 
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South Carolina...March..... 130,841 94,594 366,796 
Texas & Pacific ..March..... 312,420 215,070 36,394 
Union Pacific ....March..... 1,657,576 1,735,500 =. ccccee. 
Wal. 8+... & Pac.2d wk Apr. 268,458 290,988 3,242,662 3,583,389 
Wiscousin Vent...3 wks Mar. 46,930 ee.  oanaue - nO a 


Exchange.—The market for foreign bills is a little stronger 
than last week, and rates for prime sterling are quoted about 7 

oint higher. Specie continues ro arrive freely, and there is 
Fittie to indicate that rates will be much higher, unless there is a 
large movement of United States bonds from abroad. To-day 
the rates on actual business were about 4 8144@4 82 for bankers’ 
60 days’ bills and 4 84@4 8436 for demand. Cable transfers, 
4 8446@4 85. Prime commercial bills, 4 80@4 8036. 

For domestic exchange on New York the following rates were 
made at the undermentioned cities to-day: Savannah, buying, 
¥% premium, selling, 4@% “ein ; Charleston, buying, %4 prem., 
selling, 44 prem.; New Orleans commercial, 1°50 prem., bank, 
2°50 prem.; Chicago, par; St. Louis, 50 prem.; ton, 40c. 
discount, 

Quotations for foreign exchange are as follows: 














April 22. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.| 4 81%@4 8212 | 484 @485 
PERRO GOMRTROTOIAL «2. < ccccscccccecccccces 4801,@4'81 4 532404 83 
Documentary commercial ............--- 480 @480%2/ 482 @483 
I 6 cinnd ne caegadcdnoosanébesen 5 26144@5 25 5 23%05 217% 
Amsterdam (guilders) ............ -...-. 39162 39% 39%@ 40 
Frankfort (reichmarks).............--..-- 9373@ 9418 94149@ 94% 
Bremen (reichmarks)..............:.---- 9373@ 9415 9419@ 94% 





em. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 



































Balances. 
Receipts. Paymenis. Coin. Currency. 
$ : 
April 16... 573,690 37| 1,048,626 11] 77,162,424 98) 3,978,759 24 
* 18...] 1,567.991 51) 2,385,966 15| 76,614,753 46) 3,708,456 12 
eS Bs 932,906 VO} 2,394,171 40) 75,113,976 37| 3,747,967 81 
= 1,790,778 73) 1,358,360 98] 74,471,318 48) 4,823,043 45 
“ 621...) 3,859,420 25] 1,007,211 53 7,170,470 99} 4,976,099 66 
wae oe 867,255 31| 1,978,418 88) 76,047,413 85) 4,987,993 23 
Total...... 9,592,012 17|10,172,755 O05}.........-...-e6- ESS ey I 











ee nny nee try tern pte Mr 


A ee ene meee 
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New York City Banks.—The tollowing statement shows the | 


condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Apel: 16, 
1881: 





Average amount of 


ae ther 8 
Specie. | genders. 





Circula- 


venue... . 
Exch. .. 


_————= EE | ee ee | eee 


13 


The deviations from returns of previous week are as follows: 
Loans and discounts... ine. $1,139,000 } Net deposits.... ....... Inc. $6,082,600 
hittin chentmmainn dead . 2,380,200 | Circulation ............ Inc. 171,200 
Lexal i a a ne . 955,000 1 


The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 


























































































































































































































1881 coans. ~ en L. eupdere. Deposits. Canengatten. fm. Clear 
Nov. 13....324,970,000 64,955,400 12,474,900 307.70S.200 18.708.700 806,240. 451 
“ 20....315,334,0¢ 63,830,600 12,075,900 295,871,400 18,730,400 868,076,513 
~ - loco VOC 60,177,900 12,098,200 289,527,100 18,666,200 1072,680.747 
Dec. 4....305,71'1,100 54,524,600 12,036,700 276,132,700 18,471,400 1155, OVA, ‘682 
* —11....293,959,200 53,93%.200 12,579,900 § .335,200 18,485,200 940.101.842 
* 18....2938,372,6 55.677,800 13,318,400 267, "620. ‘900 18,474,400 eee toy 94 
*“ 24....292.417,900 57,086,000 13,3:,900 267,068,090 18,431'300 
sane 297,756,700 58,047,900 12,795,600 272, 466,900 8,408,200 317. oar tis 
Jan. 8....304,080,200 61,948,900 13,817,400 285, 787,700 18,4 
* 15....302, 864,34 65,162,500 15,636,160 292 376/300 18,42: 
* ~§22....307,839,600 66,484,100 3,395,600 298,931,900 13,345 
* 29....310,682,: 66,264,100 17,237,900 3802,.512,3 18,3 
Feb. 5....316,092.900 67,693,700 15,947,500 397,097,200 15,36: 
* 12....817,139,1¢ 67,800,600 5,546,000 307,924,5 18,3 
** 19....320,867,300 63.2 9, 14.887.200 7.718.100 18,2 
** 26....316.534.400 58.074.200 15,048,000 ; 4517,300 16,181. 
Mar. 5....298,455,400 541,894,100 13,289,200 274,442,600 15.448.5 
* 12... .296,252,900 55,868,000 1,466,600 271,668,800 15,466, 
- Boe aed 59,552,000 1¥,241,200 277,931,600 15,771,710 
* _ 26....300,622.000 57,665,900 12,934.500 275.586.500 16,830°50¢ 
April 2 ...300,2 97,611,000 12,710,500 275,495,409 16,713.! 
“9... .305.244, 100 60,129,600 12.472.700 282,738,500 16.709, 
* 16....306,383.400 6z.*19.300 13,428,600 288,821,100 16,550,206 



































Boston Banks.—The following are the totals of the Boston 
for a series of weeks past : 










































































mugets. L. aupewe. mpgette® Agg. Clear 

7,567,000 3,745,300 5,903,800 84,494,917 
7,459,500 3.753.400 97.430,300 24), 188.828 
7,741,400 3.809,600 97.562.100 78,576,830 
7,845,100 3,390,800 97,418,700 193,67 
7,776,000 2,835,100 97,127,100 77,001 141 
7,267,700 2,549,400 %7,219,1¢ 85,747,523 
6,907,990 2,496,300 93,092,400 71,950,4: 
6.171.000 2,467.4 7,803,400 83,849,374 
5,535,400 2.470.709 85,772,500 70,117,775 
5,760,100 2,532, 85,066,900 69,.634.123 
5,842,300 2,793.7 85,468,100 68,840,822 
5,845,200 2,679,000 83,823,900 69,096,257 
5,607,100 2.438,300 88,959,860 70.463.791 
6,084,800 2,434,400 88,659,300 79,105.34 











* Including the item “ due to other banks.” 


Philadelphia Banks.--The totals of the 
are as follows: 



























































1881 a L. Tenders. Deposits. Cireniation. Aq. 
4 ae? 72,722,829  20,342.942 65,566, ms 2,193,537 
oo Miiticeben ~cs 72,560,007 20,375,040 5,340. 451 12,166,558 
T+ Mshascaisee 73. 167,579 345, 65,273,525 12. 22,237 
Seer 4.409.273 20,316.524 65.848.364 12.136.113 
~ Se 74'937.164 20,631,467 67.436.318 12,159.740 
gy paar 75,355,219 20,404 985 67,334,557 12,098,714 
he VIE 73,791,948 18,183,122 65,602 868 10,334 630 
ae Maeseddouscs 71,001 451 16,675,724 61,749,924 9.576,776 
A, 70,663,787 17.17,494 61.752,(81 9.951 .0BS 
wip || OR --- . 70,563.874 17.638. 61 906,176 9.996, 283 
x, eee 40.176.265 17.530.152 61,173,413 10,006,706 
Apr. a aileeinadil 70,260,005 17,573, 62.456.355 10,105,592 
2 Sega 71.181.706 18.685, 372 63.771.480 10,115, 128 
ote oa 3.791 = =18,914,605 67,659,350 10,131,981 


Philadelphia banks 





pene ad 





Quotations in Boston, Philadelphia and Baltimore, 





























































































































































SECURITIES. Ask. SECURITIES. Bid.) Ask. 
BOSTON Connecting 68, 1900-1904....../.... [.., 
Atch. & Topeka ist m.78..... 121 }.... ||Chartiers Val., ‘jst m. 78.C.,190:|. .. ae 
do iand grant7e|.... |.... ||Delaware mort..6s,various..|.... | ":° 
do land Cc. 8s.. eee Del. & & Bound Br., ist Le * es *@ee 126 
Boston & Maine 78 eeeseeerees xo sere East Penn. let mor , sece eee 
soston & Albany Ti os sectinetlanis 1264 127 El.& W ‘msport, 18t mts, 80. “99 109 
nine. en cat ee eset a Be PGs ia 103 |)... 
at m. 78, gol add 
8) or @Qeeeeers eee seee 3 td. eee 
Boston & Providence 7s......j ... |127 ."B9} --- {123 
Surl. & Mo., land grant 7s.. 111654 117 do od m. is, g ola,” 8. eS aise 
do Ne Yr. eeeeee 118 eer = cone. f te bes... -18 72 oe “Us 
do Nebr. s-. haces -m. ee 
Conn. & Passumpsic, 76, 1897.|.... }..-- co pues “Been 
oe 39/104 Ithacaé pm Mi , =. 555 seve aa 
Prkbairg HE,  crtegeciog a Ls sat venecen pepe ae pale a - 
Fort Scott & Gulf 9.022222; urT ug Lehigh Valley, 1st,68, oP 122 | 0: 
ford & Erie 78.......-.... 5 soolsees |eeee 
K. City Lawrence & So. at 105 |, do 21 m. 78, "oE g.n1938 136 |.... 
Kak. City. St. Jo.&C.B 11835} '20 =° Con. m., 8 "192 120 ("°° 
Little R’k & Ft. Smith, ‘a isi L1S%j 114 do 1 : eee 
New York & New Eng. 63.... | 106% rite! Little Sehnyiikit, tet ine pat oy yt" 
ao 8 eee eee : Mg ° ’ ° 120 eeee 
New Mexico & So. Pac. 73... |115%!--.- do 2d m.‘%8,Cp., 96. Ty on oe 
Lak 63.. | 4 | 96 do gen. m. 78, cp., 1908.) 4 eee 
yd tear e@ee-jleses eee = oy ater 9 1 eeee 
led mage well Peg Creek 1 ist m. 78 coup.,’82.|-... |t08 
pueblo & Ark. Walley, ts... 990% [100 || rittsb. Titusv. & B 2 8, CP 9734! £8 
Vermont & Mass. RR., 66 . cae. Eeape wsseersseee joove 
Vermont & Canada, new 88. | ... .. ||Paa&Nn. ¥.C. & ae. Wee - ee lab itt 
s . Penns ly. en. m. 68, cp.,i8i0 eee eee 
voronHBSREES Pd! gen. m. 68, re-,1910, (12635)... 
papa dite i01 $102 do cons. m. 6s, rg.,1 eee loses 
eeeretsoess 147% mae “ Cons. m. 68, cp., 1905. see 120 
“eee eeeteeeee Seeds ecescece - “ere 
sroves [LOO |... Penn Co, £68, reg. on... 2 3. /107 10K 
ag erkiomen is My Pog Bileres [aay 
_— Son - Phila. & Erie 2d m. 7s, cp. “395, ‘ 117% 
eee 606g - cons. | i . 68, 91920 oes 
e*eeeeeeve eee, oO eoee : 
River, -cvoee+eee a be 35 \|pntla, Newt'n & N.Y., let m,|---* {sce 
*eeseers *l 39 | 80%/{Phil.& deetuay “yee : sees 
-ee6 ** o fe teas gees 
“ A oe do 24m ety Spe ii = see4 
*eeereeeeeree® « re) cons. m. ec i ot 
“eeeees . eee do do g.,191 {| lea od 
soceee _ i... 
Fors Scotts Gulf, pret “ B2hq 501 7 Neng gec19u | i a 
Iowa Felis & Sioux Ci'y...... 61 { 85 = a, mn 36,C up, 896 ete, a 
K.C, Law. & Southern. — ee do d b. coud , | al EE ete 
Little Rock & Fort Smith... | 75%} 76 co do c_up. Jo gt = SRE pik 
Manchester & Lawrence....!_ . ‘oi do scrip, 18¢2. wodbons 60 | &5 
Mar. meee. 4 OS 30 * ao conv, 78, RG iit vee [ag 
Naneuae Lowell. 135, |190, |! pni.alt.Coalelt'a debie f, ves Neae 
New York & New Engiand.. | S64, 574 7. ee ee 
Northern of New Hampshire } 10544; .-. | — MPI dt 
Norwich & Worcester........ 48 ** |/phila. Wilm. & Balt. 68,'84....) c+: [eee 
Ogdensd. & L. - Champlain ... :, |jPltts.cin &St. L. 7s, cou.. 190 12236170. 
. oe r?) » eee ee. 
Colony. aco & Portsmoutt. es ‘ite —_. “é Danv.cons:iut.6:,13 ay ig ‘* 
Por tland °o@ re) in °o i ees 
paliman F mace CA. “ |e* [37 | Steubenv. & Ind. ist, 63, 1884, /104 |... 
SD t....... 1 1 Sua, Hes & W m8 yA ee 
overs Beach & Lyaa........ 21 j.... 1Suad. od m. 63" .938,.| 22 |. 
whens fg aaa rf ze Sunbury & Erie Ist m. 78, 97..j°r8* [++ 
7 yreester © NS&BDUA....... e- : ¢ ‘a s ra. Gen. & Corn’ vist, 76,1905! - ee eee 
Wiscon- = Ceatra!. tonegereses 26% wd - Sem Pac. ist mea 1905;106 | 108 
Pe jeer’ do Bo nes vee iva iv4y 
> con . 68, 
PHILADELPHIA. ine. &il. gr. is 1915 oes eee 
STATE AND CITY BONDS. Union é Titusyv. ist m. 7s, °90,.)102 |... 
Penna. 5s, g’d, — anes GPSP-1 ... J-cve . CONS. In. 63, ‘04. sures fous 
Te ene eee mem ee 
9 ro | e- eeee e , eee 100 
Go 68, 10-15, ‘te tae = ae ic ro m. 63, pm ye (18 |... 
oO 8, 3, é- eco feces rf) . 63, eee 
do 6s, 15-25, reg. -, 1882-92 10434' 15 do ist m. 78, °99......(5¢°* Jerre 
do 28, SB. | Plane, reg. one 5 Riedy, aD i 2 oot a, 1 X ie in 
Philwuielp FOR .0-cccceces a Sak e t m $8, ep. tees 
— do 6s. old, reg...... coos Jose Western Penn. itt. 68,c coe 
do 68,D.,rg., prior to 0h oon do PB. 196,|120 vee 
do 68,n.,r¢. Over! ... [s+ CANAL m2. 
do 4s, various... erccece ee Chesap. & Dela. ist 6s, rg. "a6 «+ gl 
RAILROAD STOCKs.} Delaware Division 6s, cp.."78. 18 [10634 
Buffalo Fitts. & eae 23% 2% Lehigh Navigs. oe heey Sane ive. 
Camden & 7... seeees on ine > a ping Bate *. w4 i16 = 
Oo eeeverti.. , 4 ° a - 
ar aaa 002 ©000000000000009 beoe 20 - 1 Coes. m. 7s, 7g 191) sees eee 
pref... oo VEST Tesee eee orr 8, oa oan, Te 9 isa 
do Ww pref...... ‘j a ae Pennsylvania 68,co2r., :910.. 1064 1968, 
Delaware & esonnd Brook... hy -» |{Schuylk. Nav.ist = — re., 97. 
East Penusylvania............].... do 2am. reg. 1907 ss | 89 
Ehnira & illiamsport....... ‘ a do 6s, peasant aa 1913 = $0 
do AS Pe eee do 78, boat&car,rg.,19i5 he 
Joy & Lancaster.) .. {.... |/Susquehanna 6s. coup.. .9.8.*|°"** 
& Broad Top...}.... j.... BALTIV . ie 
pref. bioe. bis Maryland gs, oan, M 1 Soe tf 109 
i 0 8, exemp eere 
vee | rte Yo ae 1890, quarterly. +74 ove 
weet ae eseeee aee8 eee, re) 8, er y anil ecoe 
sitse 814 || Baltimore 0a, 1834, uarterly. 110 wie 
jesse O 68,1856, J.& J...... oe 
683 | a a do oe 189% My quarterly .(3 - 120 
rt} Oo 68,pa ‘ one 
thet 28 do 68, » Oaa3, M. +eeeee 119 124 
28)a; 235% do 6 és,exempt, "96,M. 8S 120 
,eeee0 jewee oO eee08e - seat 
eee [TS SS ie tad. 136 |... 
Bt. - f 2 ieeee do 5s, 19:6, NEW ..cccves ~{ wiieg 
United N. J Ce age yn 
West Gaeuser Pref....|- + (ese Bait.& Onio...... veeseee 100/203 |208 
RMGarEee -Pace_ ssescocenee: 31 eese 7 ist pref in anes oo = 
CANAL 8ST ad re eeneee eerrer 
Chesapeake & Delaware..... |.... - do Wash. Branch.100|175 |} ... 
Delaware Division. ....... |... | 67 do Parkersb'g Br..50} 17 | 18 
Lehigh Navigation.......... { 4°}8) 4544! |Northern Central....... ...50| 405¢| 49¢@ 
a0. pret. see eeeresee eeeveses see —. mn ~~ agama vo cote Hie b 
re ia. eeeeeees eeereee . eee Jenir 
Peans sylvan -seceeeers ++ |i... ||Pittsourg & Conneliavilie..50| 10 | 2J 
Schuylkill Navigation. vem we-[eere lees RAILROAD BONDS. . 
2 — ¥ pref.../.... | 13 Balt. & Ohio 68 68, SABO, 1074 109 
a a ann eeeeeeretee 4484 © ** eee H . tee 
Sy AILROAD BONDS. | Pitteb.d& 0 a neiloea 18,'98,3 &J 124 |125 
Allegheny aoe 8 1896...|.... |.... ||Northern Central 68, 85, J&J'108 {111 
te ext.,19i0}. eee: a 0, 4&0 117, 118 
do 8, end., a &J.)1! 
Belvidere Dela Vet im in. 63, 341902. i118 - ; Gen. Ono 6s, iat ni. Me 8. 114 114 
m. 8. » *« 8 . . ee e 
| a0 8d m oo °37.. 115%5. . do 1st m., 1 J. & JLB 1144 
_ Coméen @ Amboy 6s 6s, .coup, Ss 105 {+ , 2d - ey illo ‘ ue ‘10% 
«CO i 8] ‘ °“* ereereeersese 
> . ne LIBS)... oe ote, 8d tn guna J By 116 
e hed . “eee ee ™m - . . . . eee 
pases fo” ‘2 m. cur, Hl “fm..I- ney By Mar, -& Cin, 18, of ee 1314 sf 
Cam. & Bur ton ,0. 8, *leeee j e . . eeertes® 
Catawissa 1st, 78, Conv., '32...|".¢. |... do 88,3d,J.&J...... 4655 
a] ° “9 **leese een Uuten RR. ist, guar., J. & J. «* 116 «eee 
Catawisrea. new 7s 180. ......1.... . Canton endoraed, 116 ¢.... 
* In default. + Per share. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


nS 


U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be, 











STATE BONDS, 












































































































































































































































ITIES Bid. | Ask SECURITIES. Bid. Ask. SECURITIES. Bid, | Ask. | SECURITIES. Bid. | Ask. 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES, 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is puwlished on the last 

urday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Atchison Topeka & Santa Fe. 
(For the year ending December 31, 1880.) 


The total mileage operated at the close of 1880 was 1,539, 

ainst 1,167 at the close of 1879, an increase of 372 miles. In 

dition to this, the company controlled the Kansas City Law- 
rence & Southern Kansas, including the Kansas City Burling- 
ton & Santa Fe, 384 miles; also owned jointly with the Union 
Pacific the Manhattan Alma & Burlingame Railroad, 57 miles. 

The account of construction in 188) is given by the Vice- 
President and General Manager, Mr. W. B. Strong, as follows: 

**In Kansas, the Marion & McPherson branch has been ex- 
tended from McPherson to Lyons, a distance of 30 6-10 miles. 
This extension was completed and opened for business June 1, 
1880. The extension of the ne Sumner & Fort Smith 
branch from Wellington to Caldwell, 23 3-10 miles, was com- 
pleted, and the line opened for business the 13th of June. 

“The Manhattan Alma & Burlingame Railway, extending 
from Burlingame on our main line to Manhattan on the Kansas 
Division of the Union Pacific Railroad, a distance of 56 6-10 
miles, was completed and opened for business August 1. This 
road is owned jointly by this company and the Union Pacific, 
and is operated as an independent line. 

“In Colorado, the Pueblo & Arkansas Valley Railroad has 
been extended from Pueblo to the coal-banks at Rockvale, 
thirty-seven miles west of Pueblo. This extension was com- 
pleted the 25th of November. It is used only for coal business. 

“In New Mexico, the New Mexico & Southern Pacific road 
was opened to Santa Fe by a branch from Galisteo (now Lamy), 
18 miles in length, the 16th of February. The main line was 
completed to Albuquerque, 250 4-10 miles from the State line 
of Colorado and New Mexico, April 15, and to San Marcial, 
102 5-10 miles further, the 1st of October. 

“‘ At this point, the New Mexico & Southern Pacific connects 
with the Rio Grande Mexico & Pacific Railroad, which is being 
wee forward as rapidly as possible to a connection with the 

uthern Pacific of California, which will be made early in 
March, 1881, at a point to be known as Deming, distant 128 
miles from San Marcial and 1,133 miles from Atchison. From 
Rincon on this road, a point 76 miles south of San Marcial, the 
Rio Grande Mexico & Pacific road is continued southerly to the 
‘Texas boundary, a distance of about 58 miles; and from that 
— a branch known as the Rio Grande & El Paso Railroad is 

ing constructed to Bl Paso, about 20 miles in length, which 
will be completed about May 31, 1881.” 

The President’s annual report exhibits the financial result of 

operations in the year 1880 as follows: 

















ia ie a eee hmebione bmesets imal $8,556,975 
Operating CXpenses and taxed. .......cccccccccccccccccccccccs 4,343,206 
EE TL SE Oe eee ee ee ili ented $4,213,770 
Fixed charges, rentals and interest on fund. debt $1,648,184 
Less balance of miscellaneous interest account 
and sundry items adjusting income account of 
vn ncatas: submibbbnetdenekvedeenbane « 103,325 
$1,544,859 
Add 71s per cent in dividends. ............ ....... 1,727,195—3,272,054 
IE OR TT EE EE ET Ee $941,716 


Interest on the land bonds is not included above because it is 
paid by the Trustees out of the proceeds of the lands. 

There was spent on construction, including $1,325,760 for 
new rolling stock, $1,801,025; and, in order to provide funds 
for this and other outlays (largely exceeding the balance of the 
equipment fund raised in 1879) necessitated by the vigorous 
extension of the lines in Kansas and New Mexico, the directors 
issued $2,242,400 of stock to their stockholders at par. The 
capital stock was further increased by the purchase or exchange 
of the capital stock of various connecting roads. Moreover, 
holders of $3,257,500 consolidated mortgage bonds availed 
themselves of the option to convert them into stock. 

STATEMENT OF CAPITAL STOCK DEC. 31, 1880. 


Capital stock, Dee. 31, 1879. as per last annual report...... $12,634,400 
Issued in 1880 in exchange for— 











$3,257,500 consolidated mortgage bonds................. 3,257,500 
251,500 cap. stock of Kans. C.T. & W. RR. $281,500 
4,170,600 do Pueblo & Ark. V. RR. 2,780,400 
4,424,800 do N. Mex.& So. Pas. RR. 3,476,600 
387,000 do Pl. Hill&DeSotoRR. 193,500 
247,000 do Fl. El D. & W. V. RR. 24,700 
$9,510,900 ; 6,756,700 
Issued to stockholders, for cash, as per circular No. 53, at 
i hbbditebamuieauedbekidpeseedctes éuednnctedconesenencene 2,242,400 
$24,891,000 


The President says in his report: ‘* We issued $1,185,000 fives 
to complete the construction of the New Mexico & Southern 
Pacific Railroad, and also $3,743,000 five per cent bonds to pur- 
chase, through one of our leased lines, the stock of the Kansas 











City Lawrence & Southern Kansas Railroad. This road, which 
with its branches is about 365 miles long, including 22 miles of 
side-tracks, rans from Lawrence to Coffeyville, and, turning 
west from Cherryvale, continues through Win‘eld and Welling- 


ton to Harper.” * 


‘** Besides this, we have increased 


our mileage about 400 miles and we shall have reached before 
the annual meeting the Southern Pacific Railroad at Deming, 


128 miles further. 


From this connection we expect a large 


business from California and the mining districts of Arizona.” 
Statistics for four years, compiled in the usual form for the 


CHRONICLE, are as follows : 


ROAD AND EQUIPMENT. 








1877. 1878. 1879. 1880, 

Total miles operat’d.. 786 807 1,167 ‘1,539 

Locomotives. ........ 66 80 121 157 

Pass., mail & exp. cars 47 49 86 105 

Freight Gars.......... 697 1,097 2,127 4,011 

Coal and other oars .. 626 97 1,242 1,256 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1877. 1878. 1879. 1880. 
Passengers carried. .. 165,318 217,105 314,301 381,322 
Freight (tons) moved 372,083 611,081 802,121 953,701 

Earnings— $ $ $ $ 
SR eee 738,930 987,496 1.353,231 1,786,901 
i: tne eagh Keoase 1,853,248 2,826,484 4,883,435 6,499,981 
Mail, express, &c.... 86,928 136,888 144,777 270,094 

Total gross earn’gs. 2,679,106 3,950,868 , 6,381,443 8,556,976 

Overating expenses— $ g $ $ 
Maint. of way, &¢.... 424,574 721,470 958,617 1,450,172 
Maint. of equipment. 176,547 206,359 378.524 547,629 
Transport’n expenses 649,327 916,529 1,257,034 1,802,165 

ii icdimensinuscese 6,81 123,361 151,265 242,016 
Miscellaneous........ £ 99,251 217,688 * 332,275 

ee 1,487,250 2,066,970 2,963,128 4,374,287 
Net earnings......... 1,191,856 1,883,898 3,418,315 4,182,689 
P.c. of op.ex.to ear’ gs 55°51 52°31 46°43 51°12 


* This item includes: Loss and damage freight and stock; car mileage; 


legal expenses; and a few small items. 
INCOME ACCOUNT. 






































1877. 1878. 1879. 1880. 
Receipts— $ $ > 
Net earnings......... 1,191,856 1,883,898 3,418,315 4,182,689 
Pottawat’e land acct. «ses ccccccce = scrccccce 139,322 edecnats 
_ en ees,  eeseescco jj seededb<se eee té‘é‘é és wns 
PO MEER cccsce 8 8 «=—§_ Ss wa nwnee 44,691 60,034 120,148 
Total income ..... 1,191,856 1,928,589 3,748,410 4,302,837 
Disbursements— $ $ $ ~ 
Rentals paid ......... 279,921 401,267 836,772 864,273 
Interest on debt...... 833,653 790,513 795,446 734,527 
Dt thtintnitées beenned  . \dmieieeias 1311 1,727,195 
DPENEEER. ccscace 8 ‘akeedaos 45,799 72,81 35,1 
Gold premium. ....... 25,734 ee ea eS 
Exp’ses Boston office. 17,733 30,199 40,490 °., én 
Miscellaneous ........ 14,124 Ea ame 
Balance, surplus..... 20,691 634,620 1,311,579 941,717 
IED dh decnttnaindedeein 1,191,856 1,928,589 3,748,410 4,302,837 
* Inclu ded in operating expenses. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1877. 1878. 1879. 1880. 
Assets— $ 
RR., bldgs., equip.,&c 23,447,811 23,854,000 25,065,300 26,866,326 
Stocks owned........ 50,449 110,162 2,226,639 * 14,746,050 
cha § ghagidian i; 610,081 +t 4,477,141 
D.&R.G.st’k (intrust) ........ 85u,2 Saaeee - ceacshe : 
KE a a EE | EE eee 
Bills & ace’ts recv’ble 50,606 75,112 95,462 1,428,009 
ia ee -  sescsece i. edsévove 53,820 = .ccccace 
ie, =§=§—ftcicase’ - aeecedes aa! 8 86=— wenden ° 
Wichita & Soutwest. «ss ..ccccce wv ccccce Peo 
Trustess land grant.. 424,838 534,655 15,708 106,444 
Trustees Potto. lands 69,223 73,642 215,237 139,109 
CR ei Ut te Othe 540,7 
i  ctcee <eomsenme  eeeimebie 284,065 
Meee. G. BEOK. GH PMG... 8 «—§«ccccccce =.» swcccose § =—«-_—s= ss orecece 1,183,478 
Materiais & on Sida ei 1,118,489 
Treasurer’s balance. 384,369 664,992 862,740 885,071 
Miscellaneous items.. 1,274 84,865 178,708 165,774 
ar 24,428,570 26,249,473 31,439,083 51,940,657 
Liabilities— $ $ $ $ 
Stock, common....... 8,615,000 8,615,000 12,634,400 124,891,000 
css aptehenesaten 234,682 301,332 2,940 1,825 
Bds. (see SUPPLEM’T). 14,841,000. 14,691,250 14,214,500 15,873,000 
Bills & accts. payable 300,911 287,629 333,760 1,573,840 
P. & Ark Val. stock$§. _........ 850.200 |! 
Coups.,gold prem.,&c 302,464 296.899 299,095 564,431 
Trustees land grant. —_......... 363,279 Degeee - —=s>_—son opendes 
Ne ee eae 74,574 106,765 137,822 
RIP PS a 379,173 503,338 
Ee ie CSO rp RN oe i 5,027,289 
Income balance...... 134,512 769,128 2,080,695 3,022,410 
RPI Sei RE ae ot Dota) 345,697 





Total liabilities... 24,428,570 26,249,473 31,439,083 51,940,657 
* Stocks as follows: Kans. City Top. & W., $3,500,000; Pueblo & Ark. 


prey Toate New Mex. & So. 
City Coal, $10,850; Union Depot Co., $9,000 
t Bonds as follows: New 


Pac. RR., 


$5,610,000; Canyon 
exico & SouthPacific, $1,185,000; Kans. 


City Top. & W. RR., $2,318,000; Cow. Sum. & Ft. Smith RR., $232,000; 


Mar. & McPher. RR., $232,000 


; Kans. C. Emp. & South. RR., $18,000; 


sundry investments in leased roads, $374,126; county ponds, &6., 


$71, 393 ;* land incomes, $45,822. 


t The purposes for which stock was issued in mee’ 


the remarks above. 
eR ee 


Chicago & West Michigan. 


(For the year ending December 31, 1880.) 


re explained in 
n trust. 


The second annual-report of this company gives the follow- 
ing statement of income account for the year ending Dee. 31, 
1 


Gross earnings (an increase over 1879 of $185,638) 
Operating expenses (including taxes) 7148;99 per cent 


Net earnings (an increase over last year of $16,756) 


840,021 
500/438 


$239,533 
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interest on loans......-....-. ns daapewendae deetuins $1,874 
peosivea oe miscellaneous items. ..........6 cecee eee eeeeees 3,039 
Total net receipts.... «------- Ce tknne wedbewesdninevabaniubl $244,497 


Pansy SO on $480,000 C.& M. L. 8. 8 per cents. $38,400 


21, per cent div. on $6,142,900 stock Feb. 15, 1881.. 153,572—$191,972 
BUIpPlUS.....-00- ee eeeeeeeeteesceeee ceneeeeeeeeereeseeewn sees $52,524 


srt says: “ Arrangements have been made by which 
the Goma Ra Yas N oonres & Lake Shore Railroad Co., the 
Grand Haven Railroad Co., and the Muskegon Lake Railroad 
Company have been secured in our interest, and these acqui- 
sitions, together with the extension of our own road in a south- 
erly direction, which is immediately contemplated, will give us 
additional important outlets for our business, and very much 
strengthen our future financial prospects.” 

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES, 














Earnings. 

— $19 5 633 255.365 $56. 731 — 
eeeseeeee oaee 8,6 dD, 41 een eee 
aaa... nh os laadbiled 060 552,226 126,166 _........ 
Di cdesgandhe sietadeee 17,577 16,950 _......... 627 
EXpress.....--. -+0+-+-++- 12,111 15,479 a .' -ewesneme 

Total. ...ccccccccccccecs $654,383 $840,021 $185,638 
$242 ah $is3 210 $59,166 

ce expense.... $242,377 . ree 
ne: 1 44,630 51,951 ae oe 
Movement expense. ....- 189,129 285,1 14 95,985 bib ciedolionahabies 
General expeuse......... 65,420 80,162 DalvGe. ~~ ' wadeuads 
, es $541,556 $600,438 a 


BALANCE SHEET DECEMBER 31, 1880. 








; Cr. 

ti’'n Dec.31,’80.$6,261,154 | Capital stock............ $6,151,000 

me setae ase irrhdt nian 500,843 | Chic. & Mich. 1. 8. R. R. 
GE cn ccdeccgsceeeseeese 116,659 Co. first mortg........ 480,000 

Bills receivable......... 73,463 | Accrued bond couponin- 
Material on hand....... pty ta a \ snocbeenenee aces = 

open accounts. 3, ond coupons unpaid. .. } 

anaee <8 Bills payable............ 77,578 
$7,079,001 | Unpaid vouchers.... ... 75,697 
PE tskedactonenscous 281,564 
$7,079,901 





Atlanta & Charlotte Air-Line. 
(For the year ending December 31, 1880.) 


Mr. H. W. Sibley, the President, remarks in his annual report 
that the most sanguine predictions ventured at the meeting a 

ear ago, as to the road’s business, have been fully realized. 

he gross earnings of the road amount to $951,688, and show 
an increase of $174,389. The net earnings amount to $364,137. 

Against the balance of income on hand December 1, 1879, 
amounting to $153,845, has been properly charged the amount 
of $30,462, paid under the compromise of the South Carolina 
tax claim and $11,619 paid to discharge an unusually heavy 
aga obtained in a suit of long standing for personal 

jury. Of the issue of $750,000 of income bonds authorized at 
the last annual meeting, $500,000 were offered at 40 per cent to 
stockholders, and $452,000 were promptly taken. This subscrip- 
tion yielded $180,800, and was expended in the erection of 
railroad shops and buildings and —- depot at Atlanta, in 
bettermer.ts to the roadway, in the purchase of four locomotives, 
six passenger cars, and other machinery and equipment, all of 
which is set forth at length in the General Manager’s and 
Treasurer’s reports. 

EARNINGS AND EXPENSES. 


Earnings. 
1 1879. 
i a a el he $575,218 $482,099 
TT i nttlcunit in cinin eanddiiomuanaoaensiadakis 291,655 234,164 
a ee Sm my y ae 7,811 40,812 
NT RAEN Ae REN NE 15,537 14,288 
ERT IN 11,465 5,935 
rhs ddhnémbcneinbiend wiebeamemcnbenians $951,688 $777.298 
Expenses. 
Conducting transportation..............-.-- $188,402 $169,208 
ia i NE CE la I! 139,543 124,696 
Maintenance of Cars..........2.---+-eeeeeee- 29,336 27,760 
Maintenance of way..............-.+---+---- 165,289 161,007 
LALLA LEI O TE 42,901 43,004 
SPAS eb adascibdeeddenttaceedssbekswbonecbe ae ees 
SERGE ARSE a eae ae nee a oe $587,550 $525,678 
ERS RRL Ee Ray we $364,137 $251,620 


Columbus & Hocking Valley Railroad. 
(For the year ending December 31, 1880.) 

The annual report states that ‘‘ during the year 1,161 tons of 
steel rails were purchased and laid on the Monday Creek Branch 
and in the yards on the main line. The increase of business 
made additional equipment necessary. Five locomotives and 
8ix hundred coal cars were purchased and placed on the road. 
Contracts have been made for ten locomotives, four passenger 
cars and one baggage car for this year.” *.* ‘The remaining 

rtion of the Monday Creek Branch, from Greendale to the 

traitsville Branch (five miles), also the Sand Run Branch, of two 
and one-half miles, connecting with the Monday Creek Branch 
between Carbon Hill and Greendale, have been completed, and 
are now in operation. Some additions te our branches will be 
required during the present year. The large amount of work 
done in building of branches, increase of equipment, depots, 
engine-houses, shops and machinery, referred to in this report, 
required an outlay in excess of receipts that could be applied. 

“To provide funds for the same, it was thought best to sell the 
stock of the company from time to time at market rate, rather 
than create a debt. ‘Therefore $369,850 of the stock was sold, 
as required to meet the current expenditures, making the capi- 
tal stock of the eompany now outstanding, $2,400,000. The 





ten year Straitsville Branch bonds, issued by this company, for 
$300,000, became due July Ist, 1880, and were paid by the 
$300,000 second mortgage bonds reserved for that . 
The Ohio & West _— Railway was opened to Gal tn in 
October, 1880, and to Pomeroy January 1st, 1881.” * * “The 
large amount of business during the yeag, as shown by the state- 
ments in this report, and the reasonable increase expected in 
the future, make it necessary to soon commence building a 
double track between Columbus and Logan; to purchase ad- 
ditional motive power and equipment; and also to increase 
shop, engine-house and yard facilities, all of which will require 
considerable expenditures during the year 1881. : 


INCOME ACCOUNT. 

















Or. 1880. 1879. 
Passenger Carnmings.................cecccccecees $124,179 3.994 
in. onc ncchosetacsooeasceeeee 1,020,676 11,978 
Express and mail earnings..................... 10,169 8,869 
OE 2,034 1,495 
Miscellaneous earnings............ ............- 26,903 16,234 

ms $$1,183,962 $1,032,572 
AE RS RD $206,540 $113,367 
Locomotive expense .. .................-..--- 215,346 166,916 
Transportation expense.................--.200- 169,530 148,873 
NE iit ancn eka aindasiedasddesneebiiee 110,766 140,706 
COP EIN, SUIOMIGOR. 6 onic cnc cocccocescccesscsons , 66,911 

$769,192 $636,773 
Net earnings for 1880............cecseeeeeee $114,769 $395,799 


Ratio of expenses to carnings, 64°96 per cent in 1880; 61°67 in 1879. 
GENERAL ACCOUNT DECEMBER 31, 1880. 




















: r. 
Capital stock............ $2,400,000 | Cash on hand.... ....... 7,918 
Bonds, lst mortgage ... 2,500,000 | Construction—main line 2,832,718 
Due agents.............. 55 do Straitsv.Br. 251,677 

Due connecting roads.. 6,693 do Monday Cr. 
Due on other accounts. . 35,543 and Snow Fork Br’chs 285,014 
Coupons outstanding... 17,780 | Equipment. ............. 1,512,223 
Dividends unpaid....... 1,228 | Steam excavator........ 9,079 
Renewal account ....... 72,000 | Real estate, depot, &c.. 171,854 
Contingent account..... 611,564 | Shop tools, &c.......... 33,386 
' RE ed 34,530 
$5,644,864 | Right of way ........... 108,525 
Telegraph line .......... 4,862 
Bills receivable......... 1,860 
Columbus shop.......... 63,757 
Due from agents........ 10,015 
Due from other roads. .. 31,133 
Due from other acec’ts... 7,807 
Sinking funds........... 218,500 
,644,864 

* Bills payable account is balanced—no notes outstanding. 


Columbus & Toledo. 
(For the year ending Dec. 31, 1880.) 


The annual report states that during the year 300 tons of steel 
and 100 tons of iron rails were purchased and laid. Contracts 
for steel rails have been made with which to renew the iron 
rails as may be required during the present year. There was 
a continued increase in tonnage and revenue, as compared with 
1878 and 1879 : 

———a e TT er venue. Tons sais REN 
Local 162,608 $132,980 118,346 $123,090 110,561 $121,415 
Through.460,308 388,988 335,773 296,398 235,044 258,287 

“The aggregate net earnings to December 31, 1880, a portion 
being estimated, being sufficient to pay the outstanding seri 
issued under resolutions of the board of directors, passed Oct. 
13, 1875which, in accordance with the terms of its issue, there- 
upon became due and payable ; and as said net earnings had 
from time to time been used in making permanent improve- 
ments, and in the purchase of equipment, necessitated by its 
continued increase of business, therefore, to provide the funds 
to pay said scrip, and to make further permanent improvements, 
ons to purchase such equipment as may be hereafter required, 
the board of directors, September 8, 1880, resolved to create a 
second mortgage bond for six hundred thousand dollars, to be 
sold from time to time in sums as shall be required. The action 
of the directors in the above was approved by the stockholders 
at their meeting Oct. 13,1880. __ 

“At a meeting of the board of directors held on the same day 
(Oct. 13, 1880), it was ordered that the outstanding scrip an 
all unadjusted claims for interest on payments of stock sub- 
scriptions be declared due and payable November 30, and that 
interest thereon should cease from that date. To carry out 
the orders of the board for purchasing adtlitional equipment, 
and paying the scrip and interest, a sufficient amount of the 
bonds of the above authorized loan was sold, and the proceeds 
applied accordingly. _ 

“The additional equipment purchased was six locomotives, 
four passenger, one gage and six hundred coal cars; all 
have hewn received and are in use. It will be necessary to add 
more equipment during the year. Scrip and interest thereon 
has been paid to the amount of $201,394, being all that has 
been presented. The payment of the scrip and interest from 
proceeds of bonds is simply a replacement of the net earnings 
which had been expended for equipment, and other permanent 
improvements on the line.” 


COLUMBUS & TOLEDO RAILROAD COMPANY, IN ACCOUNT WITH “INOOME 
ACCOUNT,” FOR THE YEAR ENDING DEC. 31, 1880. 











Earnings. ' 880. 1970 
ERROR RTT: MR 
re sarnne Nate sn enenneoconrne tte 37389 
ae shri sontt> s~sora~sveenanerieseeets |, aly 8,761 

$726,818 $574,893 
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: Expenses. 

EE Hits. vn chostnabecoossnbicbasidonambenanichl $100,439 $64, 
SEUbRd en Oeerens: o0090bs00000060C0 CRSORS 100,04 78,639 
TR Kncgudpecnssovecospetensnecesncetns 103,453 91,512 
mins delibnsahactabbnbsenes$occsesesereséoéuecebee 22,421 18,374 
General operating expenses..............----+.-- 73,591 62,094 
oh $399,952 $314,632 
ee ents BOP BODO. 60.0 - iccwcdcececceccsoecseed $326,865 $260,260 


Ratio of expenses to earnings in 1880 54°89 per cent ; in 1879, 
54°73 per cent. | 





GENERAL INVESTMENT NEWS. 


Atlanta & West Point.—A syndicate, consisting of Messrs. 
Wadley, Sloan and Taylor, has purchased a controlling interest 
in the Atlanta & West Point Railroad. This stock was sold at 
$160 per share. This gives the Louisville & Nashville and the 
Central Railroad combination the principal South Atlantic and 
Gulf ports, embracing Charleston, Savannah, Pensacola, Mobile, 
New Orleans, and the inland cities for Western freights. 


Boston Barre & Gardner.—The directors of this company 
have received a proposition from the Worcester & Nashua 
directors for a lease of the line from Worcester to Winchendon, 
at a rental of $40,000 for the first year, $45,000 for the second 
and third years, and $50,000 per year thereafter. 


Boston Concord & Montreal.—The directors have voted to 
issue the entire amount of new six per cent thirty-year bonds 
recently authorized, $1,500,000, and $500,000 will be marketed 
at once. The proceeds will be used in the improvement of the 
property. : 

Boston Hartford & Erie.—Stockholders who have not 
joined in the scheme of iy. song can do so by payment 
within twenty days of $2 per share. 


Baffalo New York & Philadelphia.—In regard to the 
recent sale of this r2ad, the Philadelphia Press reports that it was 
bought by a syndicate representing the Buffalo Pittsburg & 
Western Railroad Company, and consisting of J. & W. Selig- 
man, Drexel, Morgan & Co.. Winslow, Lanier & Co., Kidder, 
Peabody & Co., and Clark, Post & Martin, of New York, and 
E. W. Clark & Co., of this city. This important purchase is a 

art of the scheme for which a syndicate in the interest of the 
Buffalo Pittsburg & Western was formed some time since. 
The pool, which is headed by the Seligmans of New York, put 
up $7,000,000 to be invested in railroad lines contiguous to the 
Buffalo Pittsburg & Western in Western Pennsylvania and 
New York which would add to the business of that road. The 
Newcastle & Franklin Railroad, recently bought by President 
Jones, wes part of the yaa ; also the purchase of the Genesee 
Valley Railroad, which runs from Salamanca to Rochester. 
The Buffalo Pittsburg & Western syndicate was 4 aeerge- by 
Archer N. Martin of the firm of Clark, Post & Martin, New 
York, who is a director of the Buffalo Pittsburg & Western 
RR. The stock wa3 sold at par, and the mileage of the Buf- 
falo New York & Philadelphia and its connections is as follows : 
Buffalo New York & Philadelphia Railroad, 121 miles, 
$2,350,000 ; Olean Bradford & Warren Railroad, 23 miles, 
$600,000 ; Kendall & Eldred Railroad, 18 miles, $300,000 ; 
Baffalo & McKean Railroad, 21 miles, $800,000; Buffalo Coal 
Company, including 16,000 acres of coal lands and mines, 
$800,000 ; total, $4.850,000. This amount does not include 
$3,000,000 of first and $1,000,000 of second n. »igage bonds, 
the value of which will be enhanced and strep. ~ened by the 
syndicate. The aggregate earnings of all the: 


mpanies i 
about $1,200,000. ‘lhe Buffalo Common Coun sanimousl 
approved of the sale of the stock of the Buff. . New York 
Philade!phia Railroad held by the city, wh: h amounts to 


$700,000. The purchase was recommended a year ago by 
Colonel Archer N. Martin of New York and John W. , tis 
President of the Buffalo Pittsburg & Western Railroad Com- 
pany, and the sale was closed with these two gentlemen on the 
23d of last February, at which time a majority of the stock of 
all the companies named was delivered to them. They were 
given until the 18th of May to pay for the purchase, and the 
money was raised by the syndicate named above. The 
President of this new company will be Sherman S. Jewett, a 
well-known citizen of Buffalo. President J. W. Jones of the 
Buffalo Pittsburg & Western will continue in that office and 
will be Vice-President of the new company. 


Columbus Chicago & Indiana Central.—Messrs. Hoadly 
Johnson & Colston, attorneys, last week filed a suit, on bonds, 
in the United States Circuit Court of Ohio, on behalf of Wm. 
8S. Scott of Pennsylvania, against the Columbus Chicago & 
Indiana Central Railway, for the sum of $348,312 with interest. 
There are 288 causes of action, all identically the same. ‘The 
suit is to recover interest on the consol bonds of 1868, and in 
the words of the complaint : 


* An action has aecrued to the plaintiff to recover the following sums 
of money, upon each of the causes of action aforesaid, to wit: $35, with 
interest from April 1, 1875; $35, with interest from October 1, 1875; 
$35, with interest from April 1.1876; $35, with interest from October 
1, 1876; $35, with interest from April 1, 1877, and $1,034 42, with 
interest from September 27, 1877; the rate of interest being that then 
peeves oe law in the State of New York, namely, seven per cent per 
anbum. herefore, the plaintiff prays judgment upon the several 
causes of action aforesaid for the sum of $348,312 96, with interest at 
the rate of 7 per cent per annum, as follows: On $10,080 from April 1, 
1875; on $10,080 from October 1, 1875; on $10,050 from April 1, 1876; 
on $10,080 from October 1, 1876; on $10,080 from April 1, 1877, and 
0.1 $297,912 96 from September 27, 1877.” 


Denver South Park & Pacific.—The President, Mr. John 
Evans, sends the following official statement to Reed & Hurlbut, 
brokers, 52 William Street: 


2 | having paid par in cash for its stock 
ond It oe 


ist. The road is owned by the Union Pacific Railroad Company, it 


is now operated as the South Park Divisi f 
a % Railread. i vision of the Union 
L 





| 


rted as formerly is because 


on he reason the earnings a a 7 
ey ts of the Union Pacific Railroad Company. 
4th the market, being first mortgage aoven J 


o into the general rece 
. The bonds that are on r 

cents, and only $12,000 per mile of road, which cost nearly twice that 
amount in cash and is earning largely. with the Union Pacific Railroad 
Company holding the stock at par nearly twice the amount of the 
bonds, would seem to be a first-class security in every respect. 

oth. The track of a large part of the line is now being relaid with 
45-lb. steel rails, which is unusually heavy for a narrow-guage road. 

6th. The Union Pacific Company is now pushing forward the threo 
extensions of the road to Gunnison City, Fairplay and Breckenridge. 

The Aipine Tunnel, of 1,800 feet, on the former extension, is nearly 
completed, and the track will undoubtedly reach Guunison City this 
season. 


Houston & Texas Central.-—A dispatch from Houston, 
Texas, says there was recorded there a mortgage made by the 
Houston & Texas Central Railroad Company to the Farmers’ 
Loan & Trust Company of New York, to secure 18,500 bonds of 
$1,000 each. This mortgage covers the entire road and all its 
franchises, is dated April 1, 1881, payable April 1, 1921, and the 
proceeds derived from these new bonds are to be used in retiring 
the old bonds, amounting to over $16,000,000. 

3 —Comparative statement of earnings and expenses for the 
month of January: 





ee | 


1880. 1881 





Gross carnings. ....c..-.<.-- ose gane esoentsous cones $319,041 $362,561 
Operating expenses (including taxes)............ 165,064 194,231 
ERs cbkwinin Kadbeann thdakepesdtesensabicéda genes $153,977 $168,330 


Indiana Bloomington & Western.—The earnings and ex- 
penses in 1880 are reported as follows: 


I i cc wadeuacudd $1,196,416 
Operating expenses and rentals 





nnigwigeehesVheddbnineenesevent 669,053 
$527,363 
I WING. cod cick aninee ths hendeadsegsen sees ee 282,000 





Surplus over all fixed charges................--ccece- sankiaes $245,363 


On a 26 a meeting of the stockholders will be held to 
ratify the recent lease of the Cincinnati Sandusky & Cleveland 
Railroad by this company, and also to complete the scheme of 
doubling the stock of the company, making it $5,000,000 instead 
of $2,500,000, giving the holders two shares of the new for one 
of the old stock. 


International & Great Northern.—The following official 
notice is issued : | : 


No. 49 CeDAR STREET, New York, April 18, 1881. 
Notice is hereby given to the holders of the second mortgage income 
bonds of this company that they may be presented at this office until 
June 1, 1881, to be stamped with an agreement fixing the rate of interest 
absolutely at six per centum per annum, payably semi-annualiy, begin- 
ning on Sept. 1, 1881,upon condition that all such bonds shall be 
deposited with the Farmers’ Loan & Trust Company of the city of 
New York on or befere August 1 next, in exchange for new coupon 
bonds having the same length to run, bearing six per cent interest ; prin- 
cipal and interest payable in gold coin of the present standard. 1e6e 
coupon bonds will be secured by anew mortgage and a collateral trust 
whereby the bonds deposited will be held in trust by the Farmers’ Loan 
& Trust Company for the holders of the new bonds until every bond 
has been exchanged, so that both mortgages may be enforced for their 
benefit. Bonds not presented for ag mtg within the time prescribed 
by this notice will draw only five per cent interest for the current year. 

THOMAS W. PEARSALL, Vice-President. 


Lehigh & Wilkesbarre Coal Company.—Notice is given by 
the Receivers that three and one-half (33) per cent interest 
will be paid on the registered income bonds of this compan 
issued for funding the coupons detached from the censoli- 
dated mortgage bonds, payable on and after May 16 prox. 
Transfer books will be closed May 4 at 3 P. M. and reopen on 
the morning of May 18 at 10 o’clock. 


Louisville & Nashville.—The following statement shows 
the latest net earnings, and therefore has more vitality than 














any other recent figures. 
———February.——  3=+=—Jan. 1 to March 1.— 
1881. 1880. : 380. 
Gross earnings....... $803.490 $575,035 $1,620,450 $1,249,490 
Operating expenses.. 603,556 332,689 1,170,122 671,240 
Net earnings ..... $199,934 $242,346 $450,328 $578,250 


Midland of New Jersey.—This company proposes by the 
building of a spur three-quarters of a mile long to compete at 
Paterson for local business. A company has been organized 
under the name of the New York & Scranton Construction 
Company, to extend this road about eighty miles into the 
Pennsylvania coal fields. This company has, it is said, secured 
a considerable tract of anthracite lands near Pittston, and will 
build the railroad to Pittston and Scranton. The plan, as 
reported, is to exchange the present Midland bonds for pre- 
ferred stock and the income bonds for common stock, and to 


issue new ag: mortgage bonds on the existing and new 
road. Mr. W. 8S. Gurnee, the recently-elected President has 
resigned the 


sorry wel but remains ina the board of directors. 
Frederick A. Potts has been elected President to succeed Mr. 
Gurnee, and W.S. Dunn, of the firm of H. B. Claflin & Co., 
has been chosen Second Vice-President. 


Petersburg.—The foreclosure sale of the Petersburg Rail- 
road, which was to have taken place under a decree of the 
United States Circuit Court April 20, at Petersburg, has been 
postponed to May 10 by an order from the same Court. 


Syracuse Chenango & New York.—The Supreme Court has 
ordered the Hon. J. J. Belden, Receiver of the Syracuse Che- 
nango & New York Railroad, to sell the road at public auction. 
The majority of the stock of the road wag purchased some time 
| ago by General William T. Burt, of Boston, ia the interest of 

the Boston Hoosac Tunnel & Western Railway Company. 
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Philadelphia & Reading.—In Philadelphia, April 19, argu- 
ment was made in the United States Circuit Court upon the 
application to the United States Cireuit Court for the recogni- 
tion of F. 8. Bond and others as legally-elected officers of the 
Philadelphia & Reading Railrcad Company. At its conclusion 
Judge McKennan stated that it was the inflexible purpose of the 
Court not to be mixed up in any controversy regarding the 
officers of the company, and accordingly the following order 
was made: 

And now, to wit, April 19, 1881, the Court orders and directs that the 
Receivers heretofore appointed by this Court in the above causes furnish 
to Messrs. Frank 8S. Bond, George F. Tyler, Samuel R. Shipley, John 8. 
Newbold, Edward T. Steel, Charies Parrish, John Lowber Welsh, Samuel 
Bradford, and Edward L. Kinsley, suitable accommodation in the office 
of the Philadelphia & Reading Railroad Company, No. 227 South Fourth 
Street, Philadelphia, for the perfo;mance of the duties and functions of 
the offices to which they claim, under the order of the Court of Common 
Pleas, to have been elected in the Philadelphia & Reading Railroad Com- 

any; and also to permit the said above-named persons to examine, 
nspect. and have free acees: te all the books and papers of the said 
Philadeiphia & Reading Railroad in the possession or under the control 
of said Receivera, not excluding nor in any wise interfering with the 
enjoyment of Franklin B. Gowen and his board of the same privileges 
which are hereby accorded to Frank 8. Bond and his associates. 


The hearing of argument on the legality of the deferred in- 
eome bonds began in the United States Circuit Court, before 
Judges McKennan and Butler, on the 20th. Counsel for the 
company submitted an amended form of bond, omitting the 
irredeemable feature of the original bond, and providing that 
the bonds should be redeemed at par at the option of the com- 
pany, after 1921, and that the bonds are entitled to interest up 
to 6 per cent out of the net profits of the company, applicable 
to dividend on the common stock of the company, and only 
after a dividend of 6 per cent in each year shall have been paid 
on the common shares of the company. The Court did not en- 
tertain this, and on the 2ist gave its decision on the original 
deferred bond scheme, Judge McKennan’s opinion containing 
the following: ; 

“The present proceeding is twofold—first, to obtain a rescission of an 
order made November 18, 1880, by one of the Judges of this Court at 
Chambers, touching the issue by the Philadelphia & Reading Railroad 
Company of $34,000,000 of * deferred bonds ;’ and second, to enjoin the 
issue of such bonds.” * * * “The deferred bond plan is challenged 
for the vital reason that the corporation is legally incompetent to insti- 
tute it. Itis notably peculiar in its features. It is a proposition by the 
corporation that the stock and bondholders shall subscribe and pay 
ratably over $10,000,000, to be used in extinguishing the floating debt 
of the corporation ; that to each subseriber shall be issued a writing, the 
form of which is yet undetermined, entitlin ghiin to receive six per cent, 
on the sum of $50 for each $15 paid by him, out of the net earnings of 
the corporation, after paying all fixed charges and a dividend of six per 
cent upon the common shares, and that for further interest these sub- 
scriptions will rank pari passu with the common shares.” * * * 

“‘Whatever power the defendant has in the premises can only be 
found in its general authority to borrow money. Neither in the charter 
of the defendant nor in the special act which authorized it to sell bonds, 
which it may issue below par, is anything contained to legalize the con- 
tested proposition, unless it can be put on the footing ofa loan. Has it, 
then, this character? I think plainly not. Itdoes not propose to create 
the relation of debtor and creditor between the defendant and the sub- 
acribers. The money obtained by the defendant could not be regarded 
as borrowed, because that implied reimbursement, and it is not demand- 
able by the subscribers or payable by the defendant. It has not the 
essential and distinguishing qualities of a loan. It contemplates a stipu- 
lation that the subseribers, in consideration of the sums paid—not lent— 
by them, shall be entitled to receive, in a remote and uncertain contin- 
gency, a portion of the defendant's earnings, to be measured by a certain 
rate per cent upon three times the sums paid by them, and after that 
will participate with the common sh»reholders in the division of the 
residuary earnings. By what allowable definition of a loan or borrow- 
ing such a transaction can be embraced, I am at a loss to conceive. Nor 
will the fact that it isto be evidenced by the sealed writing of the de- 
fendant change itsinherent character and bring it within the range of 
a power to which it is not otherwise referable.” * * * * ‘“‘T am there- 
fore of opinion that the issue of ‘ deferred bonds,’ as proposed, is without 
warrant of law, and that the order of November 18, 18380, ought to be 
revoked and a preliminary injunction granted, and it is so ordered.” 


Judge Butler concurred in this opinion. 

After the decision of the Court had been announced, Mr. 
Gowen sent out the following circular letter: 

To the subscribers to the deferred income bonds of the Philadelphia 
& Reading Railroad Company: 

The decision of the Circuit Court of the United States made to-day, 
adverse to theissue of deferred income bonds in their present form, 
necessitates the issue of the bond without the irredeemable feature, and 
embracing an obligation by the company to pay the principal; and as 
such change, in my opinion, improves the character of the security, I 
advise all subscribers and scrip holders to retain their right to the 
bonds in the new form, a copy of which will shortly be forwarded to 
each allottee. 

The new form referred to is snapores to be substantially that 
submitted to the Court, which made the bonds redeemable at 
par at the option of the company after the year 1921. ' 

Defeated in the courts, Mr. Gowen has resorted to the Indian 
practice of having a ‘‘ big talk,” with this important exception, 
that the talk is to be all on one side—his side. He has 
hired the Academy of Music for Satarday night, and with 
his well known powers of talking there is some alarm in the 
Quaker City lest Mr. Gowen may continue his music a good way 
into Sunday. 

Texas & Pacific.—This road has been completed to Colorado, 
263 miles west of Dallas, Texas. 


Trunk Line Freight Rates.—At a meeting of the presidents 
and a majority of the members of the joint executive commit- 
tee of the trunk lines, held at the house of Wm. H. Vanderbilt, 
April 16; the east-bound rates were restored to the basis of 30 
cents for grain from Chicago to New York, and the following 
resolution was adopted: 


Resolced: Thatinasmuch as the tariff of April 1 was established for 
the summer season, and the reduction of April 11 was only made to 
meet special rates, which have since been withdrawn, it is hereby 
encore | that, commencing with April 18, the rates of April 1 be 
restored. 


The re-established rates are on the basis of 30 cents a hun- 
dred pounds on flour and grain from Chicago to New York. 











The Commercial Limes. 





COUMMERCLAL EPITOME. 
Fripay Niagut, April 22, 1881. 

The less remote regions of the West and Northwest have 
suffered much in the past week from floods. Lands have been 
overflowed, bridges swept away, and railroads damaged, making 
railway communication in the section referred to dangervus or 
entirely interrupted. Spring trade is consequently still 
further delayed in those localities. On the Atlantic coast the 
weather has been more spring-like, and business has felt its 
influence. There is very little speculative spirit in any import- 
ant staple, and such as has been in progress is stimulated by 
other markets. 

The provision market has presented some very interesting 
features during the past week. The heavy “short” interest 
West, especially in pork, were most effectually forced to settle 
at materially higher prices, and at the close lard was advanced. 
fully 20c. per 100 Ibs, The course of prices has been the result 
wholly of speculative manipulation. The present shipping and 
legitimate demands are very small. ‘To-day pork sold on the 
spot at $16 30 for regular old contract mess and $17 for faney ; 
new quoted $18; May and June options quoted $18 asked. 
Lard was active; prime western sold at 11°67}4c., on the spot ; 
May options closed at 11°674c., after selling at 11°72%c.; June 
sold at 11°679%6@11'85@11°774c; July, 11°72%6@11°95@11'80e. ; 
August, 11 '75@11'923éc.; seller year, 11°95@11°9734c.; refined 
to the Continent, 11°90c. Bacon firm; long clear, 9%éc.; half- 
and-half, 944c., and short clear, 9}6c. Tallow firm at 6%e. 
Stearine, 13@33/¢c. Beef and beef hams quiet. The following 
is a comparative summary of aggregate exports, from Novem- 
ber 1 to April 16: 


1830-81. 879-§ Inerease 








1879-80. ; 

RT re eee lbs. 33,328,400 31,403,200 2,925,200 
ge nce ying align Ibs. 433'903'342 337.434.7355 46,468,587 
RS arena age lbs. 192/504:440 1320/619.467 11,8841.973 
ES lbs. 659,736,182 599,457,422 61,278,760 


Rio coffee has been very dull of late, and merely nominal in 
value, at 12c. for fair cargoes; the stock here in first hands 
at the close is 109,414 bags; mild grades have also sold quite 
slowly and close to a great extent nominal at the quotations of 
last week. Tea has latterly brought steady prices at auction as 
a rule, Amoy Oolong alone favoring buyers to any extenf. 
Spices have continued quiet. Molasses has not been active, but 
refining grades have advanced to 35c. for 50 degrees test; most 


of the boiling stock is going to Philadelphia this season, as it 
did last year; grocery grades have sold moderately at steady 
prices. Rice has been moderately active, and closes steady at 
434@74e. for common to choice Carolina aad Louisiana. w 
sugar has advanced to 7'4c. for fair refining: on this basis there 
has been a pony good business. The transactions here would 
undoubtedly be larger but for the fact that refiners continue to 
import quite freely on their own account. 


Hhds. LBores. Bags. Melado. 
Receipts since April 1, 1881..... 46,077 ee 168,990 260 
Sales since April 1, 1881......... 7.312 100 96,061 332 
Stock April 20, 1881............. 6,614 6,851 949,102 294 
Stock April 21, 1880 ............. 33,417 796 733,057 2,637 


Refined sugar has been in better demand of late at some 
advance, but the trade was not as brisk to-day, and prices were 
not so firm ; crushed cut loaf and powdered closed at 9%4¢e., 
granulated at 9)4c. and standard “‘ A” 9@9 Ke. 

Kentucky tubacco has been quieter. The sales for the week 
are 409 hhds., of which 171 for export and 238 for home con- 
sumption. Prices are without essential change, lugs 446@63e. 
and leaf 7@12c. Seed leaf has also been slow, and sales for the 
week are only 1,150 cases, all from the crop of 1879, as follows: 
500 cases Wisconsin, 9@10c.; 400 cases Pennsylvania, 10@22e.; 
150 cases New England, 11@20c., and 100 cases State, at 5@8e.; 
also 500 bales Havana, at 85¢c.@$1 25. 

In rosins there has been a good business, and prices have 
been advanced cn reports of a “‘corner” in the early deliveries at 
the Southern markets. Strained to good strained, $1 65@$1 70. 
Spirits turpentine closed lower and quiet, after a period of 
extreme strength; Southerns in yard, 41}c. Petroleum has 
been more active and higher, in sympathy with the tomas 
advices ; at the close 8c. was bid for refined for exports. Cru 
certificates receive a fair speculative attention, and close firm 
at 84%c. bid. In metals little or nothing of interest has trans- 
pired, and the tone is weak and unsettled. Ingot copper sold 
at 19c. for Lake in alarge way, closing at 19'4@19%e. 

Ocean freight room has been very dull, and the position is 
anything but satisfactory to ship owners and agents. The 
prices for the leading export staples have been forced above 
shipping limits: To-day grain was taken to Liverpool by steam 
at 336d.; bacon, 20s., and cheese, 22s. 6d.; flour, 15s. per ton; 
measurement goods by sail, 10s.; grain to London by steam 
quoted at 436d.; do. to Glasgow, by steam, quoted at 4#4@ 
434d.; do.to Cork for orders quoted at 4s. 3d.@4s. 4d. per qr.; 
refined petroleum taken to Bremen, 3s.; do. to the Baltic, 3s. 
9d.; do. to Amsterdam, 3s, 476d. , 
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OOTTON. 


Frinay, P. M., 
Tae MovEMENT OF THE Crop, as indi 


April 22, 1881. 
cated by our tel 


egrams 

from the South to-night, is given below. For the week ending 

— evening (April 22), the total ——— have reached 60,718 
aga 


es, inst 66.579 bales last week, 
week. and 78,514 bales three weeks since; makin 
since the Ist of September, 1880, 5,303,619 


receipts 


5,696 bales the previous 
e total 


es, against 


4,608,009 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 695,610 bales. 














Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston .....| 1,146] 2,009 435) 1,630 347 817} 6,384 
Indianola, &c. ees 00 sees ecbn adiae 1:3 113 
New Orleans. .. 518} 3,990) 2,229) 7,863) 2,655) 4,190] 21,445 
Mobile.......... 269 804 610 413 214 402} 2,712 
Florida .... .... cane ecce omen wisi oak 36 36 
Savannah ...... 683] 1,319) 1,627 727 541; 1,233; 6,130 
Brunsw’k, &c. aan pao wdeis adie pene 25 25 
Charleston ..... $53} 1,397 818} 1,252 528] 1,257| 5,905 
Pt. Royal, &c. — seed sate seat one 869 869 
Wilmington .... 56 48 45 82 30 53 314 
Moreh’d C.,&c ome cde ieee titi sina 32 32 
Norfolk......... 157 977} 1,527 684; 1,050 760) 5,155 
City Point,&c. — oees sae eli mera 768 768 
New York...... ee 582 326 618 191 791; 2,508 
Boston .......-- 567 828 815 443 357 110} 3,120 
Baltimore ... .- 547 929 — 929 721 805} 3,931 
Philadelp’a, &c. 112 3 380 38 80 658; 1,271 
Totals this week| 4,708| 12,886| 8,812| 14.679} 6,714| 12,919) 60,718 























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 
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In addition to above exports, our telegrams to-night also give 
us the following amouats of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 


















































Lambert, 60 Beaver Street. 
On Shipboard, not cleared—for 
APRIL 22, AT— Great Other | Co <sne 
ast- Stock 
Britain. | FY@"¢.| Foreign| wise. | Total. : 
New Orleans...... 22,752 15,684 / 13,944] 1,313| 43,693 | 188,19 
ithe came sos None. | None ,800 550 2,350) 20.616 
Cnarleston..... .. 3.363 | 1,250; 5,614 250/ 10.477) 20,045 
Savannah ........ None. | None.| 1,300{| 2,000 3 21,427 
Galveston........ 17,373 | 4,419{| 3,922 75| 25,789) 52,679 
New York.... .... 4,000; None.| 7,690| None. | *12,440 | 172,335 
er ports....... 7,000} None. | 2, 2,000; 11,000) 43,049 
Total.........) 54,488 | 11,353 | 36,270] 6,188 | 109,049 518,347 








*Included in this amount there are 750 bales at 
ports the destination of which we cannot learn. 


Our Cotton Exchange reopened on Monday, but the Liverpool! 
Exchange remaining closed, the absence of advices from that 
market caused dulness and depression. On Tuesday the market 
was weak in the early dealings, under a decline at Liverpool, but 
at the lower prices current there was some demand to cover con- 
tracts, and the close was steady at about the figures of the day. 
On Wednesday there was a lower opening, under a free crop 
movement and favorable weather reports from the South, but 
offerings were very small, and the close was steadier, especially 


presses for foreign 




































































































































































ial 1880-81. 1879-80. Slock. for distant deliveries. Yesterday, though quiet, prices had an 
Receipts . ° ° ° 
hore oy This {Since Sep.| This |Since Sep-| 4251 | 1980 improving tendency, and a slight advance was obtained at the 
Week. | 1, 1880. | Week. | 1, 1879. close. To-day the speculation was very dull and prices very 
Galveston .... ... 6,384) 621,333] 5,033) 445,803) 78.468) 34,147 | weak. Cotton on the spot has been dull; quotations were reduced 
Indianola, &c.. 113 14,884 49 EE, - amcceehall .- giemedeats $ 
New Orleans..... 21,445/1,4416,089| 9,694|1,408,262/231,886|211,072 | 1-16c. on Tuesday and again on Wednesday. There was very 
Mobile .... ...... 2,712| 367,162) 1,716) 341,539)j22,966) 35,216 | little demand either for export or home consumption. To-day 
Florida. ... ...... 36 20,254 69 20,027; 5,086) ...... th fair d df ti dthe el bout 
Savannah..... .. GER SOLSIG 8.760] FORRES 24,787) 19,008 | Te See Oe ee et Cs CES ee We ane 
Brunswick, &c 25, 4,855] ...... SEE diisedeal.. sagen steady on the basis of 1034c. for middling uplands. 
Charleston ... .. 5,905) 594,306) 1,597| 432,925) 30,525) 26,863 The total sales for forward delivery for the week are 302,300 
daa vue ey “4, o. 9 Fg ni my . Bes 3.375 | Pales. For immediate delivery the total sales foot up this week 
same City,&c 39} 29.517 991 26.689| __ ; 3,576 bales, including 1,025 for export, 2,481 for consumption 
Norfolk........... 5,155| 653,119] 6,793| 523,460| 12,449| 11,959] 70for speculation, and —— in transit. Of the above, 100 bales 
City Point, &c. 768| 202,330 2 |, || ee ieee were to arrive. The following are the official quotations and 
New York........ 2,508} 140,073} 5,171) 183,124/184,775/266,812 | gales for 2ach day of the past week. 
adit icias ina 3,120} 142,265} 1,986] 190,509] 10,535] 13,736 
Baltimore ....... 3,931 32,745 46 15,6538; 10,171) 12,912 April 16 to UPLANDS. NEW ORLEANS. TEXAS. 
Philadelphia, &c.| 1,271) 49,214) 995) 38,258) 12,457) 15,807 | “Aprii 22. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon./Tues 
ee 60,718|5,303,619\_36,714|4,608,009'627,396/652,030 | Orain’y.eb|: | 72a | Te : | 733 | Tie : | 738 | 71g 
In order that comparison may be made with other years, we Btric: Ord. 3% As Sie 8716 ; Be 8716 
i i ‘ Six sea: Good -: ; 6 . ‘ 4 1 4 6 
give below the totals at leading ports for six seasons. gtr. G’. a Ord - 4 . 1938 > ou out - ou oils 
Receipts at—|_ 1881. | 1880. | 1879. | 1878. | 1877. | 1876. | @tr.L’wMid| S |10% [10% | SS |1015,610% | 3S |1015,4'1075” 
Middling...| S [10% {101 S |11% {111 > |1l3g (111 
Galvest'n,&c.| 6,497| _5,082|_1,640|2,793| 914| 4,519] Gong MEd| FH lito’, lanae’| FA liatelaia’ | HH lass¢41K° 
New Orleans.) 21,445] 9,694] 9,795) 9,398) 14,902| 10,151] 8tr,@d Mid) = /1149;6/11% » |12ty6 [12 | [12tye (12 
Mobile .... .. 2,712] 1,716, 1,998} 2,729] 1,337) 2,180] BiGTe Kale); jee lige | ot last tases |: lag7,2°ligae 
Savannah.... 6,130 2,740} 4,713 1,895 1,109 1,652 | ———_————— : 
Charl’st’n,&c| 6,774] 1,597} 1,330} 1,479] 2,223| 2,157 Wed) Th. | Prt. | Wed | Fh. | Pri. | Wed) Th. | Pri. 
Wilm’gt’n, &¢ 346 403 599| 1,163 578| 1,531 | Ordin’y.@b| 7 7 |7%4|7% | 74/174 | 74 | 74 
Norfolk, &c..| 5,923) 7,215) 6,741| 5,653) 2,039) 3,342] Strict Ord.. 7% 8 7% 8 8 8 me 8 
Allothers....| 10,891] 8,267, 9,367| 13,746] 3,539] 4,326 | Good Oud.) Siti, Sire) Se ie) ee | Boe | ose | gee | one | oe 
, Low Midd’g|10  |10-S|10.—s /103g8 |1038 /103g |103g |103g |10%3 > 
Tot.this wk. 60,718 36,714 36,183 38,856) 26,641 29,558 Str. L’w Mi 1012 101 10lb 1013; ¢ 101346 101346 1013) 4'10°3 1, 101316 
Bince Sept. 1.15303,619]4608,009|4294,724|4082,607|3823,070/3915,354 | Middiing-.-/10%% [to te i Tittyel tile ittie ty set tattaeltt te 
Galveston includes Indianola; Charleston inciudes Port Royal, &c., | gtr. G’d Mid|11} 16 11119, 111259'1115,¢) 11153911153 /1115)¢'11 153g' 1115 
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c. Midd’g Fair) 1251, |125;¢ [125g {1296 |12%16 |12916 |12%16 {12913 |12%6 
The exports for the week ending this evening reach a total | Fair-.------ 13116 113% !1313g |13516 113516 '1351, 113515 |1351¢ 113816 
= 87,307 —, of which ee to Great sage. 9,143 to STAINED. Sat. | Mon|Tuaes|Wed| Th. | Fri. 
Trance and 25,823 to rest o e Continent, while the stocks as 
. . 7 rt} 
made up this evening are now 627,396 bales. Below are the | $204 Good Ordinaty.......%.-.| Hott-| 7ilSs| 729 | 70l8| 706 | rove 
exports for the week and since September, 1, 1880. Low Middling.... .........-.----| day. | 853 | 8%¢/| 8%2 | 819 | 8g 
Week am Middling.............--.--..----- 10 91516! 97g | 9% | 97% 
Ending April 22. {From Sept. 1, 1890, to Apr. 22, 1881. | ~ 

Exports Brported to— Baported to— MARKET AND SALES. 

_— Great | rrance| Conti-| Total | Great |. Conti- SALES OF SPOT AND TRANSIT. | FUTURES. 
Brit’n:| "| nent. | Week. | Britain. "| nent. | Total. SPOT MARKET 
puna sointlladiie deaedianiien fate CLOSED Ex- | Con- ae Tran- Total.| Sales Deliv- 

Galveston..... 4,000} 1,750] 6,199] 11,949] 261,197] 42,756] 91,050] 395,003 ; port.| sump.|ul't’n| sit. | +00. * | ertes. 
New Orleans. .| 18,983] 6,943) 11,454) 87,380) 749,019) 285,021] 287,505)1,321,545 | go> Holi |day 
Mobile......... ME 488 sen 8,501] 78,972] 22,767] 7,419] 104,158] on ‘lOniet 7. 77'| “4a) @86| 30| -...| 9001 54,000] 300 
Florida........| --- iss epdeeul eeecedh ccenedl  seesedl Sucesdl “gebene — gvdecs .\Quiet at l4gdec.| 100) 341] ....| ....| 441] 98.800) 200 
Savannah ..... SOG) ...... 700| 2,016| 194,934] $7,866] 259,419] 492,219] Wed .|Quiet at 14g dec.| 725) 312) ....| ....| 1,037] 48,60u] 200 
Charleston *. poll. sence’ 1,412} 1,412} 190,267] 58,28h| 194,950] 443,505 | fhurs'Quict but steady.| 106, 438) ....| ....| 544] 52,000 200 
Wilmington...) ......| .....-] ...... vase | 67,146] 1,444) 11,222) 6,12 | Fri- | uiet....... ..... 50} 564) 40] ....| 654) 48,900) 200 
Norfolk........ eas Ret 4,750) 291,239) 2,850,  4,147| 298,236 | : 3: 100 
New York..... 13,000} 450) 5,166] 18,B16/ 805,963) 30,784) 72,786} 409,533 eee £088) 3.491) 70) :-:) Senn 
Boston ........ EE censack. ovens 4.006; 82,€13| ...... 1{ 82,614] The daily deliveries given above are actually delivered the day pre 
Baltimore.....| 381] ...... 892| 1,273] 88,856] .. ... 20,538] 109,394 | Vious to that on which they are reported. 
Philadelp’a,&«| 2,514) --..--) ------| 2,514) 44,686) -.....) 102) 44,035) ‘Tug SALES AND Prices oF Futures are shown by the follow- 
DT shacses 52.341; 9,143! 25,823] 87,307/2,340,042\451,776} 949,139/3,770,957 ing comprehensive table. In this statement will be found the 
Total 1879-80; 57,076| 3,717) 11,647) 72,440 2,050,744|323,974| 733,371|3,108,089 daily market, the prices of sales for each month each day, and 














7Includes exports from Port Koyal, &c. 


—— 





the closing bids, in addition to the daily and total sales: 
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* Includes sales in September for September, 621,400; Sept.-Oct. for 
Oct., 946,500; Sept.-Nov. for November, 762,100 ; Sept.-Dec. for Decem- 
ber, 1,464,500; Sept.-Jan. for January, 2,588,900; Sept.-Feb. for Feb- 
ruary 2,372,700; Sept.-March for March, 3,466,100. 

Transferable Orders—Monday, 10°60; Tuesday, 10°55; Wednesday, 
10°55; Thursday, 10°60; Friday, 10°55. 

The following exchanges have been made during the week: 

‘O09 pd. to exch. 200 June for July. | ‘53 pd. to exch. 300 Dec. for May. 
“24 pd. to exch. 2,000 May for Aug. ‘ 

THs Vistste Suppty oF Corron, as made up by cable and 
oping we is as follows. The Continental] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (April 22), we add the item of exports 





from the United States, including in it the exports of Friday 
only: 
1881. 1880. 1879. 1878. 

Stock at Liverpool....-. -.bales. 927,000 702,000 606,000 862,000 
Stock at London.... ........... 43,500 39,162 55,7350 13,250 

Total Great Britain stock 970,500 741,162 661,750 875,230 
Stock at Havre..... ....bales. 150,000 88,750 163,000 230,500 
Stock at Marseilles.... ........ 3,740 1,907 1,500 7.000 
Btock at Barcelona........ ... - 22,500 28,240 37.250 27,000 
Stock at Hamburg....... weenitn $,500 3,600 4,500 7,500 





1881. 1880. 1879. 1878. 
Stock at Bremen.... .... bales. 44,100 31,529 27,500 43,006 
Stock at Amsterdam........... 41,800 17,340° 42,500 43,0€ 
Stock at Rotterdam .... .. .... 1,870 3,672 5,750 12,5 
Stock at Antwerp.............. 76C 393 3,750 7,250 
Stock at other conti’ntal ports. 8,340 7,643 7,000 21,750 

































































Total continental ports.... 279,616 183,074 292,750 399,500 
Total European stocks.. ..1,250,110 924,236 954,500 1,274,750 
India cotton afloat for Europe. 202,000 234,539 191,000 196,000 
Amer’n cotton afloatforEur’pe 621, 402,714 486,000 533,000 
t,Brazil,&c.,afitfor E’r’pe 38,000 28.122 20,000 22,000 

Stock in United States ports .. 627,396 618,203 397,834 444,757 
Stock in U. 8. interior ports... 122,987 123.761 52,279 53,666 
United Stzetes exports te-day.. 17,000 14,000 500 5,000 
Total visible supply........ 2,878,493 2,375,575 2,105,113 2,530,173 


Ofthe apove, the totals of American and other descriptions are as follows: 
Amertcan— 













































































iat iaanubeaigines 710,000 499,000 477,600 640,00 

stocks. ............ 293,000 155,06¢ 258,000 344,00 

afloat for Europe.... 621,000 402,714 486,000 533,00 
stock............ 396 648.203 397,834 445.757 

interior stocks... 122,987 123,761 §2,27S 53,666 
exports to-day.. 17,000 14,000 500 5,000 
Total American............2,301,383 1,842,678 1,671,613 2,021,423 

East Indian, Brazil, éce.— 

Liverpool stock........... ----- 217,000 203,000 129,000 222,000 
London stock. ............... ewe }6©6. 43,800 39,162 55,750 13,250 
Continental stocks .... ....... - 76,610 28,074 34,750 53,500 
India afloat for Europe........ 202,¢ 234,539 194,000 196,000 
Egypt, Brazil, &c., afloat... ... . 38,000 28,122 20,000 22,000 








Total Fast India, &c ........... 577,110 532,897 433,500 508,750 
Total American........ ........2,301.383 1,842,678 1,671,613 2,021,423 


Total visible supply........2,878,493 2,375,575 2,105,113 2,530,173 
Price Mid. Upl., Liverpool ....  515j94. 67d. 633d. 5 15,94- 


The above figures indicate an increase in the cotton in sight 
to-night of 503,918 bales as compared with the same date of 1880, 
an increase of 773,380 bales as compared with 1879 and an in- 
crease of 348,320 bales as compared with 1878. 

In the preceding visible supp y table we have heretofore only 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the oid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the preceding table. 





















































1881. 1880. 1879. 1878. 
pen weoete bales 710,000 499,000 477,000 640,000 
stocks............ 203,000 155,000 258,0¢ 344,000 
afloat to Europe.... 621,000 402,714 486,¢ 533,000 
GOOG ic cccccuccee 627,396 648,203 397,334 445,757 
interior stocks.. 218,860 220,936 87,294 89,142 
exports to-day.. 17,000 14,000 500 5,000 
Total American............2,397,256 1,939,853 1,706,628 2,056,899 

East Indian, brazil, ée.— 

Liverpool stock. ... ..........-. 217,000 203,000 129,000 222,000 
London stock. ........... --..-- 43,500 39,162 55,750 13,250 
Continental stocks............. 76,610 28,074 34,750 55,500 
India afloat for Europe........ 2,000 234,539 191,000 196,000 
Egypt, Brazil, &c., atloat...... 38,000 28,122 20,000 22,000 
Total East India, &c...... 577,110 532,897 433,500 508,750 
Total American....... os eee-ee-2,397,206 1,939,853 1,706,628 2,056,899 





Total visible supply .......2,974,366 2,472,750 2,140,128 2,565,649 


(a The imports into Continental ports this week have been 
32,200 bales. : 

These figures indicate an increase in the cotton in sight toe 
night of 501,616 bales as compared with the same date of 1880, an 
increase of 834,238 bales as compared with the corresponding date 
of 1879 and an increase of 408,717 bales as compared with 1878. 

At THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiug 
statement: 









































Week ending April 22, ’81.|| Week ending Apri 23, ’80 

Receipts.|Shipm’ts| Stock. || Receipis.|Shipm’ts| Stock. 
Augusta, Ga..... 1,299 3,240; 17,971 289 853 3, 
Columbus, Ga... 412 1,698 |} 11,675 172 666 8,855 
Macon, Ga.... .. 1l4 256 6,226 16 149 1,806 
Montgom’ry,Ala. 586 1,293 7,634 1,113 1,548 6,425 
Selma, Ala.... .. 288 1,030; 4,747 16 395 2,451 
Memphis, Tenn..| 5,275 9,144; 64,060 2,256 8,961 | 79,498 
Nashville, Tenn. 978 1,228 10,654 330 2,419; 11,724 
Total, old ports..| 8,935) 17,8389 |122,987 4,342; 14,991 |123,761 
Dallas, Texas. .. 394 420; 3,476 140 670; 1,449 
Jefferson, Tex... 359 athe 2,564 100 150 250 
Shreveport, La..| 1,002 776| 11,068 578 1,480 7,750 
Vicksburg, Miss. 99 1,501 4,065 ' 258 1,30% 957 
Columbus, Miss.. 209 737 2,626 44 1 564 
Eufaula, Ala.... 105 409; 2,442 37 3l 2,281 
Griffin, Ga....... 72 183 393 x 41 967 
Atlanta, Ga..... 740} 3,377 8,308 130 1,169} 9,399 
Rome, Ga.. ..... 577 3,66 5,254 165 349 3,859 
Charlotte, N. C.. 870 87 4 114 324 1,288 
St. Louis, Mo....| 6,018 9,288 | 44,079 3,275 5,803 | 59,000 
Cincinnati, O....)| 3,953 3,702 | 11,198 3,804 4,202; 9,411 
Total, new ports} 15,291 | 24,928 | 95,873 8,653 | 15,624} 97,175 
Total, iia 24,276 | 42,817 '218,860 f 12,995 | 30,615 |220,936 
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The above totals show that the old interior stocks have de- 
creased during the week 8,904-bales, and are to-night 774 
bales lessthan at the same period last year. The receipts at 
the same towns have been 4,643 bales more than the same week 

year. 

comme —_ THE ea ene table i 

or the purpose of indicating the actual movement eac 

Se the sicatalioms: Ressinte ot the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports, 


RECEIPTS FROM PLANTATIONS. 










































































Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant’ns. 
ending | isz9. | 1880. | 1881. | 1879. | 1890. | 1881. | 187". | 1890. | 1891, 
Fed 4..... 171,608) 112,363) 147,129'214,117 857,916! 282,489 164,790 108,399) 156,053 
tlle 150,841 |119,854) 133,723! 190,765'345,975/279,523| 127,489 107,913! 130.757 
ae ae 134,828/115,397|146,539 182,246 327,084 278,765/ 125,808! 96,416 '145,784 
__ = 110,047|102,995) 138,359] 170,438 316.972/284,155| 98,239! 92,883' 143.746 
Mar. 4..... 83,266] 78,451/ 133,931 |165.619/303,279/288,546| 78,447, 64,758| 138,322 
™ - Bisse 78,490) 64,368) 140,326| 159,418 289,996 2-5,017| 72,289) 51,085) 136,507 
ae eee 60,202] 49,611 108,200) 141,612! 281,047/237,314| 42,396) 40,662)/110.497 
“ 25. 60,698| 53,419) 93,690) 131,463 266,120/277,992| 50,549] 32,492| 84.3¢8 
April 1.. ... 54,283] 47,893) 78,514| 116,879 252,223/266,579] 39,609) 40,496) 67,101 
Oe es al 44,851| 37,223) 85,696) 107,005 252,495!249,879| 34,977) 30,595) 68,996 
| 40,187} 34,910} 66.579} 91,066 238,556'237,401| 25,148) 24.971] 54,101 
22...... 36,183) $3,714! 60.718) 87,294'220,936,218,860' 31,511! 19,094) 42.177 
The above statement shows— 


1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,489,508 bales; in 1879-80 were 4,821,644 bales; in 
1878-79 were 4,376,366 bales. 

2. That, although the receipts at the out-ports the past week 
were $0,718 bales, the act movement from plantations was 
only 42,177 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
on same week were 31,511 bales an 

es. 


WEATHER Reports BY TELEGRAPH.—There has been a decided 
improvement in the weather conditions in the South the past 
week. The temperature has been higher, with no excessive 
rains, but with fair showers in the Southwest, where they were 
greatly needed. More rain would be beneficial in Texas and 
some other sections. 

Galveston, Texas.—It has been showery on one day the past 
week, the rainfall reaching but eight hundredths of an inch. 
More rain is needed locally, but nearly every other section of the 
State has had good rains, doing a world of good. The frost last 
week killed all cotton above-ground, but fortunately there was 
nota great deal of it. Now that rain has fallen, the crop will 
come up well, and re-planting, where required, will be pushed. 
Corn and fruit were not hurt so badly by the frost as at first 
supposed. Average thermometer 70, highest 77 and lowest 59. 

Indianola, Texas.—We have had a beneficial shower on one 
day the past week, the rainfall reaching eighty-seven hundredths 
of an inch. Up country itrained harder. Planting and re-plant- 
ing are making good progress. The thermometer has ranged 
from 56 to 85, averaging 71. 

Corsicana, Texas.—It has rained tremendously on one day 
the past week, but it was very welcome, being all needed. The 
rainfall reached three inches and twenty-eight hundredths. 
Plowing and planting are making good progress. The thermo- 
meter has averaged 74, ranging from 35 to 94. 

Dallas, Texas.—lt has rained on one day the past week, with 
indications of more, which will be weleome. The rainfall reached 
seventy-five hundredths of an inch. The farmers are encouraged. 
Average thermometer 74, highest 94 and lowest 35. 

Brenham, Texas.—It has rained splendidly on one day the 

week, the rainfall reaching one inch and fifty hundredths. 
ings now look much better, as drought was doing more harm 
than recent frosts, which, however, were rather serious. Plant- 
ing is making good progress. Average thermometer 75, highest 
93 and lowest 50. 

Waco, Texas.—We have had delightful showers on one day 
the past week, and the indications are that they extended over a 
wide surface. The rainfall reached one inch and fifty hun- 
dredths. Planting is making good progress. The thermometer 
has ranged from 40 to 92, averaging 73. 

New Orleans, Lowisiana.—We have had no rain the past 
week. Average thermometer 70. 

Shreveport, Lowisiana.—The weather during the past week 
has been cloudy to fair. The rainfall reached one inch and 
forty-six hundredths. The roads are now in a very bad condi- 
tion from the heavy rains of lastevening. Average thermometer 
70, highest 91 and lowest 49. 

Vicksburg, Mississippi.—We have had rain the past week, 
but not enough to do much good. 

Columbus, Mississippi.—tit has been warm and dry the past 
week, with the exception of rain on one day. The rainfall 
reached twenty-two hundredths of an inch. 

} Rock, Arkansas.—The past week has been warm, with 


for 1879 they were 19,094 


————a 


— 


Friday, Saturday, Monday and Tuesday clear, and the remainder 
of the week cloudy, with a slight shower on Thursday night, 
The rainfall reached two hundredths of an inch. The ther. 
mometer has ranged from 45 to 88, averaging 70. 

Nashville, Tennessee.—It has rained on two days the pas- 
week, the rainfal] reaching seventy-three hundredths of an inch. 
The thermometer has averged 63, ranging from 43 to 83. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—lt has been warm and dry all the 
past week, but to-day the weather is threatening. Accounts 
from the interior are conflicting. Planting is making good rog- 
ress, but is backward. No serious damage has been done. 
Average thermometer 69, highest 80 and lowest 47. 

Montgomery, Alabama.—lit has been warm and dry the past 
week, with a light rain on one day, the rainfall reaching but 
fifteen hundredths of an inch. The rest of the week has been 

leasant. Planting is making good progress, The thermometer 
as ranged from 43 to 88, averaging 70. 

Selma, Alabama.—lt has rained on one day the past week, 
and the rest of the week hasbeen pleasant. The rainfall reached 
eighteen hundredths of an inch. Average thermometer 59, 
highest 90 and lowest 48. 

adison, Florida.—Telegiam not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.-We have had no rain during the past 
week. Planting is making good progress. Average thermom- 
eter 73, highest 84 and lowest 49. 

Savannah, Georgia.—We have had very light rain on two 
days the past week, and the balance of the week has been pleas- 
ant. The rainfall reached eight hundredths of an inch. Aver. 
age thermometer 64, highest 77 and lowest 46. 

Augusta, Georgia.—The weather during the past week has 
been clear, pleasant and favorable, with a light rain on one day, 
the rainfall reaching but four hundredths of an inch. The 
thermometer has averaged 64, ranging from 41 to 82. 

Charleston, South Carolina.—We have had rain on one da 
the past week, the rainfall reaching six hundredths of an inch. 
Average thermometer 61, highest 72 and lowest 44. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 21, 1881, and April 22, 1880. 

April 21, ’81. April 22, ’80. 

Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 2 7 1 1 
Memphis............ Above low-water mark... 32 10 25 3 
Nashville...........Above low-water. mark... 17 9 26 0 
Shreveport.......... Above low-water mark... 11 0 17 9 
Vicksburg.......... Above low-water mark... i0 11 42 8 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Exuison & Co.’s CircuLaR FoR APRIL.—We have this week 
received Mr. Ellison’s circular dated April 9, and we give it 
below : 


COURSE OF THE LIVERPOOL MARKET, MARCH 9 TO APRIL 8. 


Our last report was issued on the 9th ult. The market was 
heavy, under the influence of continued large receipts at the 
American ports and an inactive demand from consumers ; but 
as prices had given way 3-16d. to 14d. for the medium and %d. 
to 7-16d. for the lower grades‘of American, there was, during 
the subsequent day or two, a tendency towards revived confi- 
dence. The news of the assassination of the Emperor of 
Russia, however, caused a fall of 1-16d. to 3-32d. on the 14th 
ult. The decline led to a better inquiry, and as the Manchester 
advices were less unsatisfactory than had been anticipated, 
fair business was done during the subsequent week at an ad- 
vance of 1-16d. on the spot and 6d. to 3-16d. for futures upon 
the previous lowest sales. During the remainder of the month 
the tone again became very flat. The Manchester advices 
lacked confidence, The American receipts showed no signs of 
any material falling off, and prices at New York and the 
South rapidly declined. Between the 2ist and 30th ult., con- 
sequently, there was a decline of 3-16d. on the spot, and as 
much as 44d. to 9-32d. for near futures ; middling sinking to 
6d. for spot cotton, 5 31-32d. for near deliveries and 5 15-16d. 
for back dates or cotton already declared. These prices 
attracted the attention of buyers, and since the 30th ult. & 
good business has been done, resulting in an advance of 44d. to 
3-16d. in futures and in spot prices, with an exceptional ad- 
vance of 34d. in the low grades upon the previous low and 
irregular sales. Meanwhile, other descriptions than American 
have not experienced any quotable change. ; 1 

Compared with the rates current a month since, the fina 
prices of American show a decline of 1-16d. in the middling 
and better grades, 4d. in low middling and 74d. in ordinary “4 
good ordinary. Brazils are 3-16d. to 4d. and Egyptian . 
to 3d. lower. Surats are 3-16d. to 74d. easier, except Broac 
and “good” Dhollera, which bring previous prices, owing to 
their comparative scarcity. Bengals are 1-16d. lower. | y 

The following is an account of the principal fluctuations 
the prices of middling upland on the spot, and for forwar 
delivery, during the past month: 





















































4 -| Oet.- 

Mar.-| Apr.-| May-|June-| July-| Aug.-| Sept. Oc 
Spot.| Apr. fay. June.| July.| Aug. | Sept.| Oct. | Nov. 
7 316 | lie 

Te -Mecawksces 63 6 638 6729 | 6932 | 611ge| 6338 6316 , 

— 14 Serer 315° 629 Gls. Gdg0 | 63,6 | 614 | 6932 owe os 
a Oe ne 631g | 6720 | 614 | G16 | 61116) 6l4g0 GIS 32 6933 =1 2 
ie eer +6 5310| 53lgo) Glge | 6332 | 6532 | 6732 Or 32 61 16 
Be Bicone 63g ..1 64g | G3yy | G%3e | Gl'g9i 698 | OMs2 |'Y 16 
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COURSE OF THE MANCHESTBR MARKET, MARCH 9 TO APRIL 8. 


A very tame feeling has pervaded the market throughout 
the month. The insignificant decrease in the weekly receipts 
at American ports has led to enlarged crop views and to the 
adoption of materially altered opinions respecting the probable 


future course of prices. 


gradually- 


Buyers have therefore operated 
very sparingly, while producers have been willing sellers at 


eclining prices, in sym 


value of the raw material. There 


ath 


with the fall in the 


as been quite an absence 


of speculation and very little disposition to anticipate orders. 
The sales, consequently, have again fallen short of the actual 
out-turn of the mills ; but not to an extent sufficient to lead to 
any appreciable accumulation of stock, owing to the large un- 
pone oe contracts held by spinners and manufacturers at the 
opening of the month out of orders taken at the close of last 
year. The market has been quiet in all departments during 
the month, except a fair amount of active buying for China in 
the second half. At the close there is a little more general 
inquiry, and the tone is steadier than it was a week or ten days 
ago. "Huleas are 344d. to 36d. in the medium counts of yarn, 
and 3d. to 436d. per piece in 7 to 8%4 lb. shirtings, lower than a 
month since, though they are slightly higher than the most 
depressed rates accepted last week. 


MOVEMENTS DURING THE SEASON, OCT. 1 TO MARCH 31. 


The deliveries to English and Continental spinners daring 
the first six months of the season compare as follows with the 
figures for the corresponding period of last season: 























Great Britain. Continent. 
1880-51. 1879-80. 1880-81. 1879-30. 
No. of bales. . 1,643,030 1,589,850 1,423,060 1,349,030 
Av.weght (lbs) 53 451 ; 43 
Tot.wght(lbs)| 744,281,590) 717,022,350; 624,723,340! 582,780,960 
Bales of 400 
in cnaakeall 1,860,000 1,792,000 1,561,000; 1,447,000 





The present rate of consumption is at least 68,000 bales of 400 
lbs. ber week in Great Britain and 54,000 on the Continent, 
against 65,500 and 52,000, respectively, last year; or for five 
weeks a total of 340,000, against 327,000, for Great Britain, and 
270,000, against 260,000, for the Continent; which, added to the 
figures given in our last report, bring the total for the six 
months to 1,753,000, against 1,647,000, for Great Britain, and to 
1,389,000, against 1,357,000, for the Continent. 

On the basis of the foregoing estimates, the movements for 
the six months of this season and last compare as follows, in 
bales of the uniform weight of 400 /bs.: 





Great Britaim. Continent. 





1880-81. 1880-81. 


Surplus stock, Oct. 1 .......... 27,000; 27,000; 137,000! 94,000 
Deliveries to Mar. 31........ -- 1,360,000} 1,792,000 1,561,000, 1,457,000 


1879-80. 1879-80. 


























nN REE PS ARE 1,587,000] 1,819,000! 1,698,000! 1,551,000 

Consumption, six montbs ....|1,753,000 1,647,000) 1,339,000 1,357,000 

Surplus stock Mar. 31 ......... 134,000] 172,000) 309,000] 194,000 
PRO3PECTS. 


It is considered pretty certain that the receipts at the Ameri- 
ean ports in April will exceed those of last year by about 
100,000 bales. From the end of April to the close of the sea- 
son last year the receipts reached 312,000 bales, against only 
143,000 in 1879. It is possible, therefore, that after the end of 
April this season the arrivals may not exceed the figures for 
the corresponding period of last season. On this supposition 
the receipts from April Ist to August 31st will amount to 558,- 
000 bales, against 458,000 in 1880. This excess will most likely 
be shipped to Europe, and bring the total shipments between 
the end of March and the close of August to 1,051,@00 bales, 
against 951,000 last season. The quantity afloat for Kurope 
at the end of the month was 568,000 bales, against 580,000 last 
year. These two items added together give a total of 1,619,- 
000 for this year, against 1,531,000 for last year, as the prob- 
able import into Europe between the end of March and the 
Close of September. Last year the actual import was 1,561,000 
bales, or 30,000 over the quantity shipped te the end of August. 
The actual this year may therefore reach 1,650,000, against 
1,561,000 last year. 

Last year the imports from India in the last six months of the 
Season reached 815,000 bales; this year they may not exceed 
800,000. From Egypt we may expect 75,000 bales, against 
53,000 last season ; the stock in Alexandria being 25,000 bales 
larger than it was a year since. Smyrna, &c., will probably 
#end about the same as last year—say 10,000 bales. From the 


— 


If the receipts at the American ports after the end of April 
show a decrease compared with those of last ice the import 
into Europe will be correspondingly diminished. 

The above total supply of 3,940,000 bales averages about 420 
Ibs. per bale. The present rate of consumption in Europe is 
about 122,000 bales of 400 Ibs., or 116,000 of 420 Ibs., per week. 
The requirements for 26 weeks would be 3,016,000 bales. On 
this basis the supply, deliveries and stocks compare as follow: 


























1881. 1880. 

OR AT ET ED 3,940,000 3,373,000 
Stocks at mills and interior depots, Mareh 31. 443,000 366,000 

~ 4,383,000 | 3,739,000 
Consumption, 26 weeks.................e00---- ,016,000 2,598,000 
Stocks, 30th September........................ 1,367,000 841,000 
Of which at the mills and interior depots..... 164,000 164,000 
And at the poste Whdece cde ansncasnesons sendeesces 1,203,000 677,000 
Less possible error in stock in Liverpool...... sane... éébamen ‘ 
Probable stocks 30th September.... .......... 1,130,000 677,000 





Last year’s error of 73,000 bales is included in the figures for 
consumption. This year’s error will have to be spread over the 
entire season, and if it should amount to 73,000 bales, as was 
the case last year, our estimated consumption for all Europe 
will have to be increased by about 1,500 bales per week. 

According to the above computations, the stock in the ports 
of Europe at the end of September next will reach 1,130,000 falon, 
or 453,000 bales more than at the close of September last, 
assuming there to be no change in the stocks held by spinners, 
and assuming also that the receipts at the American ports 
March 31 to August 31 shall exceed those of last year by 100,- 
000 bales. In some quarters, however, it is believed that inas- 
much as last year the receipts after the end of April were 
exceptionally large—312,000, against only 143,000 in 1879—the 
100,000 increase, which it is admitted will be received in April, 
may be lost during the remaining four months of the season. 
In this case the import into Europe would be 100,000 bales less 
than our estimate. The stocks held by spinners might be 
50,000 bales larger than last year—say 214,000, instead of 164,- 
000 bales. Under such circumstances the stocks in the ports 
would be 150,000 less than the figure in the above table—say 
980,000 bales, instead of 1,130,000—and the excess over last year 
only 303,000 bales, instead of 453,000 bales. In any case it is 
not easy to see how the stock in Europe at the end of the sea- 
son can fall short of 1,000,000 bales. Whatever the excess may 
be, it will consist mainly of American. 


JuTtE Baas, Baaaine, &c.—Bagging has been more active 
during the week, and considerable business is reported. The 
inquiry has been of a speculative character, and all grades have 
been taken. Prices continue to be steadily held, and sellers are 
more disposed_to demand full prices; and nothing is to be had 
at the close below 94c. for 134 lbs., 10c. fur 2 lbs. and llc. for 
standard qualities. Jute butts are more active, and there have 
been some sales since our last; in all about 5,00@ bales are 
reported. The market is firm, and paper qualities are quoted 
at 25¢c., while bagging grades are held at 2°4@2%c. There 
have been free arrivals during the week, but most of the 
40,000 bales received has gone into consumers’ hands, being 
sold to arrive. 


CoMPARATIVE Port Receipts AND DatLy Crop MovEeMENtT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not ead on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 





Monthly Year Beginning September 1. 





Receipts. 
Sept’mb’r 
October. . 


Novemb’r 
Decemb’r 


1880. 


1879. 


1878. 


1877. 


1876. 


1875. 





1,006,501 
1,020,802 


458,478 
968,31~ 


571,701 


333,643 
888,492 
942,272 
956,464 


647,140) 


288,845 
689,264 
779,237 


893,664! 


618,727 


98,491 


578,533] 


822,493 
900,119 
689,610 


236,868 
675,260 
201,392 
787,769 
500,680 


169,077 
610,316 
740,116 
821,177 








Brazils we may get 150,000, against 96,000 last season; and 
from the West In ies, Peru, &c., 55,000, against 53,000. 

The foregoing estimates, plus the stock in the ports of 
Europe, eompare as follows, in 1,000’s of bales: ; 





Total Supply, 


° Import Stocks, 
Mch. 31 to Sept. 30. Mareh 31. Meh.31 to Sep.30. 





January . 637,067 
Webruary.| 572,722; 447,91} 566,824) 472,054] 449,686; 479,801 


March. ..| 476,582] 261,913] 303,955| 340,525} 182,937| 300,128 
Fotal year'5,075,110]4,480,842/4,140,519|3,901,825 dail iets 














Perc’ tage of tot. port 
receipts Mar. 31 .. 





89°58 93°10 89°78 92°48 ; $9°66 











| 1881. } 1880. | 1881. | 1880. 

1,650 | 1,561 871 | 557 
«00 815 145 | 67 

yptian.... 2... 7 53 106 | 120 181 173 


| pebiiditivess 150 95 59 20 
W. India....2.... 55 53 14 20 69 


1,200 786 3,940 3,373 


1881. | 2880. 
































This statement shows that up to Mar. 31 the receipts at the 
ports this year were 524,258 bales more than in 1879-80 and 
934,591 bales more than at the same time in 1878-79. By adding 


2 | to the above totals to Mar. 31 the daily receipts since that time, we 
73 | shall be able to reach an exact comparison of the movement for 





the different years. 
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1881. 1880. 1879. 1878. 1877. 1876. PR ng pe ary Aen ae ag eoetas for the week endi 
ril 21 we cantars an e shipmen 
Tot. Mr.31|5,075,110/4,480,842|4,140,519|3,901,825(3,734,592|3,757,682 | wore 9.117 bales pments to all Europe 
Apr. 1....| 15,516 5,922 9,393} 15,764 8. 8,725 , 
4 2 _.| 10,903 8.298 5.570 9831 5.311 a. MANCHESTER Marxet.—Our report received from Manchester 
- “ anand avast deel: -esrn isaee oman states that prices are lower for both twists and shirtings, 
ee “~ - prev Bees ot proke and that the market is slow at the decline. We give the prices. 
“ &.-- 23,210 6. E.SoS 5,114 4.536 7,094 | of to-day below, and leave previous weeks’ prices for co i 
“* §....| 13,035 8,237} 5,491) 14,158} 3,083) 9,576 : mparison: 
“ 6... 9,980} 6,338 8. 5,817} 4,915) 4,483 1881. 1880. 
“.7....| 13,656] 6,243} 10,317 s. 3,164) 10,114 - Cott’n Cottn 
- ° 8 Cop. 814 lbs. Mid, | 328 Cop. 814 lbs. : 
“ gs... 14,912 5,264 9,222 11,515 8. 6,441 Twist. Shirtings. : 1wist Shirtiy Mid. 
« 9....|  9,678| 4,717] 5,310] 9,724, 5,973) _—s Ss. | Unde ‘ngs. | Uplds 
“10... 8. 5,156} 6,862} 9,790] 4,406) 10,675 vessel Tansee sd 8. a of i‘. ‘FS eT 
“11....] 13,867 s. 7,649| 4,729 4,484 6,138 | Feb.1s 208 2%) 6714 @12 9 28 9 | 73% 
“ a 11621! 9,905 6885' 9.816 2317| 6.639 | 29} 912210166 1019@8 276) 6% [11% @12 |7 9 @3 9 | 71g 
Rive 885 =, , Mar. 4) 91921033/6 1012@8 27%] c3g [1133 @12 17 9 @8 9 | 735 
“13.... 8,010} 7,353 8. 6,299) 2,641 5,112) « 11 yuo 9756 9 a7 10%2 6316 11% e11ki7 6, 28 3 | 73, 
“14....) 11,034 5,696 8,081 8. 2,794 6,987 ‘ 8 : 316 @ @8 3 |7\4 
“a 12,369} 4,746] 6,566] 7,629 8. 4,792) ,..7>| 2 @ 9736 7ie@7 DO | Gig |1L @lligi7? 49@8 3 | 7% 
15....; 12,362 r4 , , & f=“) Apr. 1] 9 @ 976 T4aT 9 LL @11149/7 4408 3 | 74 
“16... 4,708} 6,054) 5,199} 5,707; 5,136 8. 2 9 @ 9768 9 ag 0 lig 1 @1138|7 4is06 3 | 74 
“ ’ 6,2 4,350 A84 2,579| 6,759] < 86 @ @s8 0/7 
wae | qoesel ow |p tosl « forol  desol sag | 122 8%@ 9516 51997 Biel 5151q'10% @10%7 0 -@8 0 | E156 
“19... 8,812 9,291 4,423 7,987 1,561 4,698| THE FoLLOWING ARE THE Receiprs or Corron at New York, 
“20....| 14,679} 3,378 8. 5,557 2,724 2,865 | Boston, Philadelphia and Baltimore for the past week, and 
“98.... 6,714 5,846} 10,014 8. 4,995 6,478 | Since September 1, 1880: 
“ 22....| 12,919 5,640 6,243 9,090 5. 3,714 Receipts New York. | Boston. Philadelphia.{ Baltimore. 
Total..... 5,303,619/4,601,749 4,279,221 /4,058,398/3,806,500'3,890,042 | from— | This | Since | This | Since | This | Since| This | Since 
Percentage of tota! week. Sept. 1.| week. |Sept. 1.) week. |Sept.1.| week. | Sept. 1. 
port rec’pts Apr.22; 92°00 96°22 93°39 94-26 92°82 N. Orl’ans 3,125 137,630 Dees, wt 
This statement shows that the receipts since Sept. 1 up to} Texas....) 2,442 (93,521) ...... 3,291) 1,272) 3,213) ......) 2... 
to-night are now 701,870 bales more than they were to the same | Savanah] 4218 211,92) <-) saan] ‘109/e1,327) 1,006) 40,886 
day of the month in 1830 and 1,024,398 bales more than they were | Florida. . 16) 4,753) .2.... Sieh cage: Sapte Bouiea 
to the same day of the month in 1879. We add to the table pte $5 tie MES Baane weeeee| serene oni 17,758 
the percentages of total port receipts which had been received to | Vieginia..| 2,827 212°189. 1,395 58.494) 107200] 12000] 463) 87°971 
April 22 in each of the years named. North. pts O)| 4,724! 3,376:140,186) ......| ......| -.... 132 
1a Cotton MoveMENT FROM ALL PortT3.—The figures which ; Tenn.. &c.! 4,119 140,073, 2,122)111,167) 1,619/42,959} 642) 26,064 
are now collected for us, and forwarded by cable each Friday, of | Fereign..) 201) 3,066, ......| 96) .----. 1] .-.--. | seers 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c. | qnis year.|18,169 980,732! 8,403 354,421| 3,081/67,500| 3,074/200,337 
enable us, in connection with our previously-received report from -|-——-—" enn hettie 
Bombay, to furnish our readers with a full and complete India | Last year./12,545 965,220. 4,540 379,802 445'81,459; 3,275;/165.812: 


movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to April 21. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti-| Great | Conli- This | Since 

Brit’n.| nent. | Total. Britain nent. Total. | week.| Jan. 1. 
1881| 8,000/10,000 18,000 123,000 227,000} 359,000/51,000| 567,000 
1880/23,000 24,000 47,000 257.000,192,000) 349,000/58,000) 565,000 
1879 24,000/ 11,000 35,000 109,000,138,000; 247,000/38,000) 398,000 
1878) 15,000/13,000 22,000 188,009! 248,000 436,000/|33,00u| 536,000 





























According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 7,000 
bales, and a decrease in shipments of 29,000 bales, and the 
shipments since January 1 show an increase of 1,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows | 

CALCOTTA, MADRAS, TUTICORILN, CARWAR, RANGOON AND KURRACHEE. 
































Shipments this weet. Shipments since January 1. _ 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 7 | Britain. nent. Total. 
ithe ‘siessk E. peatiio i. -emcbas 64,000 53.000 | 117,000 
1880........| 15,000 | 4,000; 19,000 | 118,000 33,000 | 131,000 
1879........| 6,000 | 4,000); 10.000 3, 45,000 | 108,000 
inside 1 banned 3, 3,000 15,000 34,000 49,000 

















The above totals for this week show that the movement from 
the ports other than Bombay is 19,000 bales less than for the 
same week last year. For the whole of India, therefore, the total 


- shipments this week and since January 1, 1881, and for the cor- 


og weeks and periods of the two previous years, are as 
follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 


























ain ~ 1881. 1830. 1879. 
bo Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 18,000; 350,000! 47.006] 319,000] 35,000} 247,000 
All other p’rts.|  ...... 117,000; 19,000; 151,000) 10,000) 108,000 
Total ...... 18,000| 467,000! 66,000) 500,000] 45,000) 355,000 














This last statement affords a very interesting comparison of the 
total movement for the week ending April 21, and for the three 
years up to date, at all India ports. 

ALEXANDRIA Receipts AND Suipments.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 





























and shipments for the past week and for the corresponding week 
of the previous two years. 
SS 1881. 1880. 1879. 
Receipts (cantars*)— 
This week.... 6,000 1,000 5,000 
Bince Sept. 1 2,722,000 3,199,000 1,561,000 
This | Since || This | Since || This | Since 
week. Sept. 1.|, week. |Sept. 1.|| week. | Sept. 1. 
E (bales)— | | 
0 Liverpool......... 3,000 225,000'' 1,000)/280,750!| 5,000/156,000 
To Continent ........ 6,1 17/124,680 | 9,156 165,753) 2,500; 71,500 
Total Europe...... 9,117 349,680) 10,156/446,503'! 7,500/227,590 

















 * A cantar is 98 lbs. 






















































































Saipping News.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
101,585 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRoNICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 

Total bales. 
NEw YoOrK—To Liverpool, per steamers Baltic, 1,351.... 
Britannic, 2,088 ...City of Montrea!, 1,883....City of New 
York, 2,103....Parthia, 586....per barks Hindostan, 623 


pg hs DE enuctcubbaewepstedecsaestescesacckes ~-- 10,503 
To Hull, per steamer Romano, 419 ........-.0. ccccccccccccccce 41 
To Barrow, per steamer Oympia, 571.............-....- onenes 571 
To Glasgow, per steamers Anchoria, 32C....Furnesia, 1,187. 1,507 
To Havre, per steamer Labrador, 450...................-..2.. 450 
To Bremen, per steamers Gen. Werder, 700....Hapsburg, 
ee Re a ee cedmensecsane 2,250 
To Amsterdam, per steamer Stella, 250.....................-. 250 
To Rotterdam, per steamer W. A. Scholten, 526....... ‘eeeene 526 
To Reval, per bark Waaland ,2,130...............ceccccccceces 2,130 
To Oporto, per bark Margarida, 10..................-......... 10 
NEW URLEANS—To Liverpooi, per stéamers American, 2,713.... 
Men:real, 4,903....Reina Mercedes, 2,050. ................. 9,666 
To Havre, per ship Oneota, 3,928....per barks Cavalier, 
i. scl i sade nankbedscehoguns semen channaranns 9,022 
To Reval, per ship Callao, 3,990....per bark Arcturus, 3,770 7,760 
To Cronstadt, per bark Wyoming, 3,052........ ............-- 3,052 
To Gefle, Sweden, per bark Transatlantic, 2,000.............. 2,000 
To Barcelona, per steamer Santiago, 1,669........ ..........- 1,669 
To Genoa, per barks Nuevo Mondo, 1,561...Stephanie, 1,033 2,594 
MoBILE—To Liverpool, per ship Missouri, 2,905........ ......... 2,905 
To Havre, per barks Alabama, 3,553....Algeria, 2,126 ...... 5,679 
CHARLESTON—To Liverpool, per bark Casilda, 2,974 Upland and 
ie ae AR x Et Rt My ERS, ts Tile ARAM: . 3,173 
To Bremen, per steamer Aurora, 3,300 Upland............... 3,300 
To Reval, per barks Franklin, 1,825 Upland....La Plata, 
iy Mi a... cis ates ete deeb eaubianedbidadtuupenetneds a 3,850 
To Barcelona, per bark Joven Narcisea, 1,450 Upland ....... 1,450 
SAVANNAH—To Liverpool, per barks Bellona, 3,766 Upland and 
348 Sea Island....George Davis, 1,179 Upland and 201 
DL. cwncbniindcessin’ cbicintinmeh odes hina: sdtimun esditieadéue 5,494 
To Bremen, per bark Johanne Auguste, 3,188 Upland ....... 3,188: 


Texas—To Havre, per barks Frithioff, 2,063....Richard, 1,742.. 3,805 





NoOrRFOLK—To Liverpool, per ship Regina, 4,530.................- 4,530: 
To Reval, per brig Abts, 2,335..............cc-cceccccecees -eee 2,300 
BALTIMORE—ToO Liverpool, p2r steamer Rossmore, 1,283......... 1,283. 
To Bremen, per steamer Koln, 901............ ..-..---.------- 901. 
BosToN—To Liverpool, per steamers Batavia, 651....Bavarian, 
1,539....Canopus. 795....Pembroke, 376....Polynesian, 
EP cc dd Mando asc cescectcctsiede S6ccebcobocsnesecoesve 5,313- 
Total eeeee: eee ee, 2 ee 2 ee ee ee eee DD DD eddie 101,585 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


am- Reval Barce- 
burg é and Gefle, lona 





Liver- Amster- Cron- Swe- and 
pool. Havre. dam. stadt. den, Oporto. Genoa. _ Total 
York.. 10,503 450 2,500 2,130 ...... ee 4,616 
9,666 9,022 ...... 10,812 2,000 1,669 2,594 35,763 
seoee = A ~cmenienaeteieteeent amd; auteds---s0nnns’- a 
BekED ccvece 3,300 3,850 ...... RABE  cncees 11,773 
5,494 ecrcece 3,18 eeeess 3 see eee on-ee eeeeee 8,682 
annil-rhigeee A nepatint~cunaiiein hegins «mantis -seuens Sa 
re) eee oo D+ <cwhinse: uphthn- seeane 6,869 
hn? cones UD tsindeen:  aiteaie. “nena aguas 2,18: 
DEE ccckca” “up aane} sxodon 2Ridaien) ‘tebeing! eknnee 5,313 


— 
eel 


Total... 42,867 183,956 9,83919,127 2,000 3,129 2,594 101,585 
Included in the above total are from New York to Hull, 419 bales; to 
Barrow, 571 bales; to Glasgow, 1,507 bales; to Rotterdam, 526 bales. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 
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ALBATROSS, steamer, belonging to Old Colony Steamboat Company, was 
badly damaged by fire at New Bedford, A. M., April 17. The fire 
was confined to forward part of the vessel. er freight was 
mainly small parcels, with the exception of 300 bales of hemp, 
50 barrels of sugar and 100 bales cotton, all of which were consid- 
erably damaged. 

CORONILLA, steamer, from New Orleans to Bremerhaven, with a cargo 
of 3,007 bales cotton and 17,000 bushels corn, arrived at St. 
George’s, Bermuda, on the 12th inst., (9 days out) with loss of all 
of the propeller blades. Capt. Batty reports that on 8th inst., 
during moderate weather, discovered that tho propeller biades 
were gone; supposes the loss was occasioned by striking floating 
logs of timber, as several were passed immediately afterward. 

FLACHAT, steamer (Fr.), Lebury, from New Orleans, at Havre, —— 12, 
labored in mano! dl weather during the passage and leaked slightly. 
She was compelled to burn spars and planks. 


Cotton freights the past week have been as follows: 





Satur. Mon. Tues. | Wednes.| Thurs. Fri. 





Liverpool, steam d.| 31g@4 | 316@%4 |.316@4 | 316% | 316@% |316O% 
Do Bail... .d.| 1144-159 4/11 g4-15¢4) 539@739| 53g@739) 5990729) 532@%g0 
Havre, steam....c. 1g‘ * 1g* 1g* 1y* * 


Do sail.. ....¢. 1g* 1g* lg‘ 19* 1g* 19* 























Bremen, steam. .c.| 71g@ 19 | 71a@12 | 716¢@ 2 | 71612 | 716012 | 716012 
Do asail.....¢.| 714@'g | 7140's seed odes ebire eevee 
Hamburg, steam.d. 1y* 1g* 14* 14* 14* 14* 
Do sail...d.| 713g.@ 1g | 716@ 2 14 ly 14 14 
Amst’d’m, steam.c.; %¢ 916 | 4O%B6 | 4O%16 | 4% | 4O%6 
Do sail. ..d. 19 1g sows sen ies naibe 
Baltic, steam. ...d. 33 34 33 33 33 33 
_Do __sail....... C.:1964@>1611% 4 D516 514 516 516 516 








*« Compressed. 


LiveRPOoL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 







































































| Aprill. | April8. |April 14.|April 22. 
Sales of the week........ bales. 45,500 61,000 42,000 30,500 
Of which exporters took .... 3,400 ,900 5,700 3,600 
Of which speculators took.. 2,000 3,300 1,300 500 
Sales American ................ 38,000; 52,000 32,500 22.50 
Actual export.......... ndetiaies 6.700 4,900 3,700 6,600 
ES EE IE TR 17,000 13,500 11,000 17,000 
Total stock—Estimated........ 867,000} 821,000; 863,000! 927,000 
Of which American—Estim’d| 663,000) 626,000| 644,000) 710,000 
Total import of the week...... 82,000 28,000 $1,000; 113,000 
Of which American. ........ 63,000 22,000 56,0 104,( 
Amount afloat ..... ............ 366,000| 395,000; 377,000; 350,000 
O? which American. ....... | 278,000! 361,000) 298,000) 253.¢ 























The tone of the Liverpool market for spots and futures each day of the 
week ending April 22, and the daily closing prices of spot cotton, have 
Deon as follows: 




















Spot. Saturday| Monday. | Tuwesday.| Wednes. |Thursd’y.| Friday. 
Market, Dull |Mod. ind-! Fiat and | Flat and 
12:30P.M : a eA irregular. | irregular. 
Mid. Upl’ds 6 6 515;g | 5184¢ 
Mid. Orl’ns : ° 6lig Glig 6 6 
a b> 
Market, oS 
5 P.M. 3 a avec 
Sales....... = = 7,000 | 8,000} 8,000} 7,000 
Spec.& exp. ‘ . 1,000 1,500 1,000 1,000 
Futures. : 
en, ; Dull. | Weak. | Quiet. | Quiet. 














The actual sales of futures at Liverpool for the sama week are given 
Blow. These sales are oa the basis of Uplands, Low Middling clause, 
unless otherwise stated. 


SATURDAY 
MONDAY, — Holidays. 





TUESDAY. 

Delivery. d. Delivery. d. | Delivery. d. 
April-May .. ... ..515;¢ | July-Aug..... -6539@1g | April........ ....- 51516 
ay-June........ 6 lattes Mesdenene 67332 | Sept.-Oct.. ....... lg 

June-July.... ....6ly46 

WEDNESDAY. 
April........ .....515,g | July-Aug........ 612 OS ea 6339 
Apr.-May. ..31534@2932 | Aug.-Sept.. .... ..63:, | Aug.-Sept.. .. ....659 
May-June ........ 53139 | Nov.-Dec.... .....52%3>| May-June.... ... 15:6 
June-July.... 6lyg@geo | April....... 2.2... 32930 | 

THURSDAY. 
April....... 6 tnbet 57, July-Aug.... .61;g@lsg9 | May-June.... .... 52939 
Apr.-May ..... . --07% | Aug.-Sept...... 618 @335 | June-July ........ 6 
May-June ......515;, | Nov.-Dec......... 57 Aug.-Sept......... 61g 

@2930@ 7 | Oct.-NOV.......... 515), | July-A@g.... ..... Olis 
Frne-July .....6@d3lyg¢ | 
FRIDAY. 

i cmnwuck seme 5% | June-July ... ..6@53lgq | Sept.-Oct..... ....6°1¢ 
Apr.-May ........ 57, July-Aug ..... 611g@is0 | Nov.-Dec.......... 578 
May-June .. ..52930@7 | Aug.-Sept.. ... 61g @3ea 








BREADSTUFFS. 
FRIDAY, P. M., April 22, 1881. 

The flour market has been fairly active for export, and some 
improvement in prices which took place early in the week has 
been fully supported. Supplies of low grades, for which the 
demand has been most urgent, have been limited, and holders 
had them well under control; and no excessive supplies seem to 
be anticipated for some weeks at least. The floods at the 
Northwest will interfere with milling. To-day the market was 
Stronger but not much dearer. There is an important advance 
in rye flour this week. 

The wheat market has been active for export and speculation. 
Stocks in this market are greatly reduced, the continued frosts 
threaten to delay the opening of the Erie Canal to a late date, 





and the obstructions to railway transportation at the Northwest 
materially reduce our supplies by rail. Spring wheats have 
been very scarce, and No. 2 Chicago and Milwaukee have brought 
$1 24@$1 2436. Yesterday No. 2 red winter sold at $1 26 on the 
spot, $1 25 for April, $1 2254 for May and $1 215% for June, and 
No. 1 white at $1 23 on the spot, $1 20%4 for May and $1 18% for 
June. To-day the market was very buoyant on the flood 
accounts from the West, prices advancing #4@8c. on the above 
figures—No. 2 red winter, $1 2844@$1 28% on the spot, $1 2434 
for May and $1 23%4 for June, and No. 1 white, $1 2436 on the 
spot, and $1 224 for May. 

Indian corn has been in better demand, and prices have ad- 
vanced. There is some speculative feeling, based on an appre- 
hension of scarcity, the grounds for which do not fully appear. 
It is probable, however, that farmers will feed more to their 
Swine, in consequence of the comparatively high priee of lard. 
Yesterday “steamer mixed” on the spot sold at 5914@59éc., 
and No. 2 mixed at 5614c. for May and 555c. for June. To-day 
spots further advanced—No. 2 mixed to 603éc. and steamer do. 
to 5934c. 

Rye has materially advanced, with large sales at $1 16@$1 18. 
The market to-day was quiet and nominal. Bariey has been 
dull, and closing out sales for the season have been made at 
much lower prices, including prime to choice Canada at $1 12@ 
$1 16. | 

Oats have advanced, developing considerable speculative 
interest. The local trade is also more active. To-day the 
market was quite buoyant, No. 2 graded on the spot closing at 
47c. for mixed and 50c. for white, with sales of No. 2 mixed at 
4614c. for May and 467éc. for June, an advance for the week of 
214@3 6c. 

The following are closing quotations: 


Flour. Grain. 
ae #8 bbl. $3 152 3 60 | Wheat— 
Winter superfine..... 415@ 435; Spring......... -- $L12 0126 
Spring superfine...... 400@ 420, Red winter... .. 115 @132 
Spring wheat extras.. 4600 490; Red winter, No.2 1 2814,@1 29 
do XX and XXX... 500@ 625; White.... ........ 115 @126 
Wis. & Minn. ryemix. 5000 5 5u| Corn—West. mixed. 57 @ 6 
Winter shipp’gextras. 465@ 510 eat, No. 2, new. 59%@ 601g 
do XX and XXX... 525@ 650; Western yellow.. 59 @ 62 
Ms oned eddesces 650@ 8 25 Western white ... 59 @ 62 
City shipping extras. 4600 565 South. yell’w,new 58 @ 62 
Southern, bakers’ and South. white,new 0 @ 
family brands ...... S7EO. SFG § BIG. cidcccessvcvese 15 @118 
South’n ship’g extras. 475@ 550/] Oats—Mixed.... .. 44 @ 47%, 
Rye flour, superfine... 6202 660 a 48 @ 52 
Tn meal— Barley—Canada W. 100 @116 
Weatern, &@.... “eee 2700 3 00 State, 4-rowed... cues ue 
Brandy wine, &c.... 3102 315 State, 2-rowed... ~< we 
Peas—Can’da,b. &f. 82 @ 25 





(From the “ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending April 16, 1881: 





Flour, Wheat, Corn, Oais, Barley, Rye 
bbis. bush. ush. bush. bush. bush. 
At— (196 lds.) (GOlbs.) (56 lbs.) (32 lbs.) (48 lds.) (56 lbs.) 
Chicago ....... 61,156 101,540 568.529 341,248 222 14.440 
Milwaukee..... 72.155 131,600 15,750 35,250 46.820 7,030 
Toledo ......... 89 146,75 321,374 S4.718 SS.008 .ccocd 
Detroit..... eeee 10,433 163,923 15,571 7.400 Gi. wéeona 
Cleveland...... 2,504 3,000 75,500 6,400 2,009 500 
Louis....... 36,096 244,964 639,285 166.7383 538,000 1,742 
Peoria eeee sees 3,450 9,7 5 4 i 2,475 106,400 8,500 3.700 
Duluth......... eseeceso.  +.4,4.4#ecsese § «eceucseceoe”  4vsacceoe @o8eCer? >. al 
Total ee 186,689 806,510 2,043,484 697,927 185,524 27,462 


game time ’80. 91,306 718,829 1,573,363 360,421 83,800 18,584 
Tots! receipts at same ports from Dee. 27 tu April 16, inclu- 
sive, tor four years: 























1881. 1880. 1879. 1878. 

Figur... .... bbls. 2,600,285 1,665,121 1,985,629 1,800,990 
Wheat ..... bush. 10,957,585 12,435,822 16,890,937 17,001,556 
Corn.... .....--- . 23,807,561 38,899,026 21,418,120 21,813,871 
1B... 200 cccccee - 8,568,207 6,146,255 6,579,134 5,836,107 
Barley .... ....-- 3,050,941 1,925,896 1,845,858 2,227,009 
© wove cocccccce 531,562 656,935 838,714 1,157,979 
Total grain .... 46,915,856 60,067,933 47,572,763 43,036,522 


Comparative receipts ae movement) at same ports from 
August 1 to April 16, ine usive foe four years: 





1880-81 9-80. 1878-79. 1877-72. 
Flour.......bbls. 6,274,415 4,864,872 4,720,255 4,573,394 
Wheat..... tush. 64,154,428 70,732,825 72,979,703 60,486,847 
CG nds cbescue * 94'594.469 79,589.555 61,488,515 56,903,497 
EE ecihibankenil * 99'697.712 19,569,510 22,539,144 18,247,664 
Barley .....---.-- 10,938.763 9.781.640 8.887.604  8,705.869 
stds eubaiddics 2,993,36 3,179,621 3.795.057 3,134,796 








Total grain.... 192,378,740 183,153,151 169,690,023 147,478,663 
Comparative shipments of flour and grain from the same 
ports from Dec. 27 to April 16, inclusive, for four years: 

















1881. 1880. 1879. 1878. 

Flour.......bbls. 2,564,557 1,405,447 2.0€1,492 1,796,303 
Wheat ..... bush. 6,762,057 8,028,825 10,617,444 15,371,132 
OSPR. ce ceccceces 17,054. 163 25,933,528 13,942,361 15,320,637 
Oats. ...0 cc. woes 7,618,560 4,560,948 4,°39,950 2,833,971 
Barley. ........-. 1,626,369 1,153,375 1,496,513 1,267,530 
RYG@. 22. ccccccccee 769,425 530,790 572.720 867,160 

Total grain .... 33,830,574 40,212,966 31,461,988 35,660,430 


Rail shipments from Western lake and river ports for the 
weeks ended : 
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1881. epee. 1 aly 1878. 
witiG. Aprl?. Apri. April 20. 
pril 17. 
RS IIE bbls 5 aah a 81,696 {3s. 810 02,277 
esas Sanced bush. 911,970 $140,573 1,315,644 1,547,102 
ae mea ... 1,505,407 2,275,624 1,386,384 1,635,968 
er SS ee ee eee 806,713 463,965 374,669 318,303 
snide tinentetinieniniins 68,084 82,286 104,584 36,014 
Si nivhubdsowecsebicvtes 45,206 42,998 74,818 55,211 
al Se EE SO 3,337,330 3,805,446 3,256,099 - 3,592,616 
Rail and lake shipments from same ports for last four weeks: 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bush. bush. bush. bush. bush. 
April 16...185,141 1,264,858 1,881,075 851.646 68,084 45.206 
April 9...204,618 ‘650,717 1,478,199 458.977 66.342 72,758 
2...228,464 921,889 1,752,195 398,445 72,530 52,653 
ar. 26...183,965 456,928 1.376.378 359,819 62,538 62,236 
4 wks.798,188 3,294,422 6,487,847 2,068,857 269,494 232,853 

ae 6 -423,958 5,392,943 13,780,064 1,9U4,027 323,496 246, 971 


Receipts of flourand grain at seaboard ports for the week 


euded April 16: 

lour, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bush. bush. bush. bush. 
Wew York .. ..... 126.101 860,520 654,568 384,378 54,359 25,066 
Boston. .......... 75,935 127,920 389,800 23.6 325 ;400 sean 
Portiand ........ 3,84 36,000 at | §« Se! cac5ocs «vxete 
Montreal......... 13,00 ED so sae ie TE” wetwadk: <i 
Philadelphia..... 17,235 169,000 2 ny ae Ce | wconee 1,500 
Baltimore........ 9,810 285,700 2.000 17, 700 weeste 1,000 
New Orleans..... 23,917 314,446 318" 625 64, nD ~~ visemes sr apiatealll 





Total week..... 289,844 1,796,786 1.760,693 503,656 58,759 27,566 
Oor. week ’80.... 168,467 1,872,340 2,939,427 301,071 10,100 11,510 


Total receipts at same ports from Dec. 27 to April 16, inclu- 
sive, for four years: 


























1881. 1880. 1879. 1878. 

Fiour........bbls. 3,978,669 2,546,268 3 067 562 2,551,850 
Wheat...... bush. 16,946,433 14,629,804 23, 753, O37 19,277,464 
QOFR. 2205. .c00000 24,857,315 38.753,862 30,867,192 30,500,677 
Tosecs cece ccce 143,546 5,476,225 9,027,352 4,234,667 
Barley ........... 1,597,608 1,324,010 1,289,484 1,882,067 
RYO.W.200 coccccce.- 551,485 329,559 920,894 1,170,341 

Total grain .... 50,096,387 60,518,460 62,357,959 57,065, 216 


The visible ry of grain, comprising the stocks in granary 
at the principa points of accumulation at lake and seaboard 

ports, and in transit by rail and water and on canal frozen in, 
April 16, 1881: 


























y tem Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. 
New York ........ 879,205 216,282 443,292 62,615 18, O87 
RR errr ae ae 90,000 181,000 0, 

eit sepiedt 5,500 29,000 37,500 126,000 41,500 
cael anil 213,246 2,556 4,677 90,314 4.983 
a a a 7,980,449 *4,276,822 804, O64 165.4 18 79,950 
naaaeads 3,116,386 29,442 13,969 189,363 2.246 
BN in ae ,351,000 5,0 i hes cilia bs endian 
a ee 1,804,876 309,904 51,875 4.500 nls dain 
eS rr 523,039 6,250 8,308 11,432 didin ties 
i aetniie adidas 20,000 50, senses. Sane 40,000 
hell Sone 357,231 1,142,689 33,724 978 2,082 

sia laces 76,593 160,367 61,243 6,73 70 
bs hae, aibag 236.55 4 700 177,050 13,605 
44,007 12.972 ‘23,918 14 9,193 
soso 216,979 1,0 ee See es 
12 36.773 169,391 168,069 3,106 6,744 
aie 103,600 45,700 43,400 oduioes a6 ini 
hae 106,893 76,262 44, ‘607 ietiee 537 
578,899 lalla y= ae a AA 
352,838 375,668 fl STS EE Ft 
+S Sh 1,220,400 . 005,007 969.113 71,484 58,806 
and river.. 1 231 982 3,900,035 76,669 299,800 11,230 
Tot. Apr. 16, ’81 20,456,502 13,378,708 3,050,061 1,599.935 329,664 
April %, ‘81...... 20,723,131 13, ‘467 ‘447 2 2.948,583 1.7 "7 66 072 447,491 
BEE. DB, “Bbecccee 21,752.359 14,266,409 3,201,160 1 979.208 433,801 
ar. 26. SI secbdc oes 413, 138 14,295,889 3,384, ‘643 2,139,201 22,433 
Mar. 19, °81...... 7.003 15,105,306 3,513,541 2,321.26L 626,091 
April 17, 30 eabes 23° O02 3017 13,969 '947 2,085,255 1,350,585 544,070 





* Including 695,738 bushels afloat. 


THE DRY GO0OD3 TRADE. 


FRIDAY, P. M., April 22, 1881. 

We have to report a continued lull in the demand for most 
descriptions of dry goods the past week, few new features of 
interest being developed in the market. There was, however, a 
slightly improved inquiry for heavy woolens by the clothing 
trade, which resulted in a moderate increase of business; but 
cotton goods, prints, lawns, dress goods, and in fact all domestic 
fabrics were more or less quiet in first hands, and the movement 
in foreign gcods was light and unimportant. A fair average 
business was accomplished by dry goods and cloth jobbers, bat 
retailers are operating with a good deal of caution and gauging 
their purchases in accordance with immediate wants, the pres- 
ent condition of the market being decidedly unfavorable for 
speculation. Values have not materially changed on the most 
staple fabrics, but an enlarged business in dress buntings and 
certain makes of wide printed and fancy cotton dress goods was 
stimulated by lower prices. 

Domestic Corton Goops.—The exports of cotton goods from 
this port during the week ending April 19, were 3,458 packages, 
including 1,194 to China, 1,104 to Africa, 520 to U. S. of Co- 
lombia, 264 to Great Britain, 95 to Hayti, 66 to Brazil, 58 to 
Venezuela, 54 to U.S. Colombia, &c, The best makes of brown 








| and bleached goods, wide sheetings, ducks, drills, denims, &c. ke, 


continued in fair demand by package buyers, and prices ruled 
steady because of the relatively light supply, but low grade 
brown, bleached and colored cottons were very quiet and in a 
measure nominal. Print cloths were less active and a fraction 
lower, extra 64x64s having receded to 3 13-16c., and 56x60s to 314 
@3 5-16c. at the close of the week. Prints were quiet in agents’ 
hands, and some makes of printed momie cleths were closed out 
at a marked concession from opening prices. Lawns and 
piques moved slowly, and cotton dress goods were dull as a 
rule, but there was a good steady demand for dress and staple 
ginghams. 

Domestic WooLEN Goops.—The clothing trade was fairly 
represented in the market and there was consequently more 
inquiry for heavy fancy cassimeres, &c., adapted to the fall 
trade. There was, however, no real spirit in the demand, and 
while a fair amount of orders was placed with agents, buyers 
were so exacting in their demands for price concessions, &c., 
that the volume of business was less than might reasonably 
have been expected. Prices of heavy woolens are a trifle 
steadier, and such makes as govern the market are generally 
firm at the lately-revised quotations. Spring clothing woolens 
were generally quiet in first hands, but a fair busines in cassi- 
meres, worsted coatings, &c., was effected by cloth and dry 
goods jobbers by means of low quotations. Overcoatings were 
mostly quiet, and there was an irregular demand for beavers 
and cloakings. Satinets were in moderate request and Ken- 
tucky jeans ruled quiet. Dress goods were sluggish and 
Atlantic lace buntings were reduced to the low price of 123éc. 
Flannels, blankets and shawls were dull (as usual at this stage 
of the season) and hosiery and knit underwear were in very 
light demand at first hands, owing in a measure to a probable 
change in the duties on foreign knit goods which (if definitely 
established) will seriously affect the manufacture and sale of 
domestic goods of a like character. 


Foreign Dry Goons have been very quiet in first hands and 
only moderately active with jobbers. The auction rooms were 
fairly supplied with silks and millinery goods, which were 
mostly sold at low prices, and large quantities of China matting 
were disposed of at public sale at rather low figures. Fine 
plain silks remain steady in price, but inferior goods are selling 
at unremunerative rates, and dress goods are weak and un- 
settled aside from a few of the best staple fabrics, which are 
unchanged. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending April 21, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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